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''E3F=G1FH?0I'1JK'(=JLM=JK'12I'NFJFOJPH3I')QF1=JQRIS'%3T2UV'%WH13'
''E=XH1JK

!U3Q21LI'YXZGIS'3U3Q21JX'YXZJFS'

*13' ZXU3' ?0ZFI' [=0/F3' ZGF1JK=UX3I' 1JKS' 1J' !/JFO10' (3/GQFH1R?FJ' %PQ=JK' \!(%-]' QL1K[G' /3'
O3TFG=^TGX'^I'L/3'HPU[=J/JS'GK=^Q3_OW/'Q=JMF3U=3YW/'Q3/GQFH1R?FJ'O3F'/3'Q=J[^=RHGF'?G'
?F3'MK/3?FORS'3/3Q1K`F3OR'QJ=GX3V',G'H10[J'12/'GM=3X^H2'12I'`G[^=FH1RI'1JK'13K101213IS'^I'
1J'Q3/GQFH1R?FJ'12I'MF>'aXJK'?>T2H2IS'2'NFJXO2H2'L[GF'Q=J[^=RHGF'H12'[>=3`2'12I'*1=312UFORI'
!/>Q1K`2I'1JK'(3/GQFH12?XJK'?G'?GHJQ=0TGH?J'J=XbJ/13'1J'6D49V

&J'6D46S'Q3=>'12/'3MF3?YFHaR1212'JFOJ/J?FOR'O=XH2S'H2?31JM012HG'1J'>/JFU?3'1JK'(3/GQFH12?XJK'
HG'/L3'GQFH12?J/FO>'3/1FOGX?G/3S'HG'3UUZ0Y^/3'Q=JU=>??313'O3F'/LGI'G=GK/21FOLI'QG=FJ[LIV'c1HFS'
?G' FMF3X1G=2'[3=>'[3F=G1Xb^' 12/'cOTGH2'(GQ=3U?L/^/'6D46S'2'JQJX3' GQFHY=3UXbGF' 1J/' LaMJ?J'
[=0/J' ZGF1JK=UX3I' 1JK' ?0/JK' !/W131JK' )OQ3FMGK1FOJP' $M=P?31JI' H12/' %PQ=JS' 3YFG=^?L/JK'
3QJOZGFH1FO>'H12/'G`'3QJH1>HG^I'GOQ3XMGKH2'O3F'12'MF>'aXJK'?>T2H2V

*12/'Q3=JPH3'LOMJH2'UX/G13F'?F3'3/3HO0Q2H2'1^/'H2?3/1FO01G=^/'M=>HG^/'O3F'M=3H12=FJ1R1^/'
QJK'L[JK/'H[GMF3H1GX'O3F'JZJOZ2=^TGX'O31>'12'MF>=OGF3'1JK'6D46V')/'?LH^'3/31=JQW/'O3F'3ZZ3UW/'
QJK'?G13a>ZZJK/'1J'JFOJ/J?FO0S'OJF/^/FO0'O3F'QJZF1FH1FO0'1JQXJS'1J'!/JFO10'(3/GQFH1R?FJ'%PQ=JK'
GQL/MKHG'H1J' 1=XQ1K[J'dGOQ3XMGKH2'e' L=GK/3'e' O3F/J1J?X3fV' ',LH3'H1J' L1JIS' M0T2OG' L?Y3H2'
H12/' 3/>Q1K`2' 1JK' GP=JKI' 1^/' Q=JU=3??>1^/' HQJKMW/' O3F' 12I' L=GK/3I' QJK' MFG`>UG13F' H1J'
(3/GQFH1R?FJS'O3TWI'O3F'H12/'3/>Q1K`2'O3F'GM=3X^H2'12I'GOQ3FMGK1FORI'?GTJMJZJUX3I'O3F'1^/'
KQJMJ?W/'1JKS'WH1G'/LGI'1G[/JZJUXGI'/3'G/H^?31W/J/13F'H12/'GOQ3FMGK1FOR'MF3MFO3HX3'?G'UJ=U0'
=KT?0'O3F'3`F0ZJUJ'a3T?0'3`FJQJX2H2IV

&3K10[=J/3S' 2' Q=JHJ[R' 12I' NFJXO2H2I' H1=>Y2OG' O3F' Q=JI' 12' YJF121FOR' OJF/01213S' ?G' ?L1=3'
H1R=F`2I'1^/'YJF121W/'?3IS'3ZZ>'O3F'?G'12'M=J?JZ0U2H2'G/G=UGFW/'UF3'12'aGZ1FH1JQJX2H2'1^/'
KQ2=GHFW/'QJK'1JKI'Q=JHYL=JK?GS'?G'H10[J'12/'3=FH1GX3'O3F'12'MF3HY>ZFH2'12I'QJF01213I'1JK'
3O3M2?3_OJP'O3F'MFJFO21FOJP'1JK'L=UJKV'

+' L/3=`2' 12I' ZGF1JK=UX3I' B=3YGXJK'NF3HP/MGH2I' ?G' 12' gFJ?2[3/X3' T3' 3QJ1GZLHGF' L/3' 3O0?2'
H2?3/1FO0'aR?3'Q=JI'12/'O31GPTK/H2'12I'3/>Q1K`2I'12I'a3HFORI'O3F'GY3=?JH?L/2I'L=GK/3I'H1J'
!(%-'3ZZ>'O3F'H12'MF3HP/MGH2'1JK'(3/GQFH12?XJK'?G'1J/'Q3=3U^UFO0'FH10'O3F'1J/'GQF[GF=2?31FO0'
O0H?JS'G/10I'O3F'GO10I'1^/'HK/0=^/V

&J'6D46'H2?31JMJ1RT2OG'O3F'3Q0'12/'3/>Q1K`2'MJ?2?L/^/'HK/G=U3HFW/'?G'GU[W=F3'(3/GQFH1R?F3'
O3F'12'M=J?JZ0U2H2'TGH?JTG12?L/^/'HK/G=U3HFW/'?G'Q3/GQFH1R?F3'1JK'G`^1G=FOJPS'?G'H10[J'12/'
G`^H1=LYGF3' 1JK'(3/GQFH12?XJKS' 12/'3/>Q1K`2'MF3Q3/GQFH12?F3OW/'Q=JU=3??>1^/'HQJKMW/S'
12/'OF/21FO01213'1JK'Q=JH^QFOJP'O3F'1^/'YJF121W/'1JK'$M=P?31JI'O3F'12/'3/13ZZ3UR'aLZ1FH1^/'
Q=3O1FOW/' O3F' 1G[/JU/^HX3IV' (=JI' 3K1R/' 12/' O31GPTK/H2S' 1J'!(%-' HK/L[FHG' O3F' 12/' G/G=U0'
HK??G1J[R'1JK'H13'?GU3ZP1G=3'MFGT/R'MXO1K3'O3F'Y0=3'UF3'12/'G`'3QJH1>HG^I'GOQ3XMGKH2'O3F'12'
MF>'aXJK'?>T2H2V'

&3'3QJ1GZLH?313'1JK'L=UJK'1JK'!/JFO1JP'(3/GQFH12?XJK'%PQ=JK'O3F'1J'JZJL/3'O3F'?GU3ZP1G=J'
G/MF3YL=J/'1JK'OJF/JP'UF3'13'(=JU=>??313'*QJKMW/'1JK'3/JXUJK/'/LGI'Q=JJQ1FOLI'UF3'13'L12'QJK'
T3'3OJZJKTRHJK/V')`>ZZJKS'1J'!(%-'GX/3F'L/3'Q3/GQFH1R?FJ'QJK'Z0U^'12I'FMF3X1G=2I'13K101213I'
O3F'?GTJMJZJUX3I'1JKS'GX/3F'GQFYJ=1FH?L/J'H13'?>1F3'12I'(JZF1GX3IS'3ZZ>'OK=X^I'12I'OJF/^/X3IS'?G'
3QJH1JZLI'QJZP'GK=P1G=GI'3Q0'JQJFJMRQJ1G'>ZZJ'Q3/GQFH1R?FJ'12I'[W=3IV

%313ZRUJ/13IS' 3QGKTP/^' TG=?LI' GK[3=FH1XGI' HG' 0ZJ' 1J' Q=JH^QFO0' 1JK' (3/GQFH12?XJKS'
3O3M2?3_O0' O3F' MFJFO21FO0S' UF3' 12/' 3YJHX^H2' O3F' 1FI' HK/G[GXI' Q=JHQ>TGFGI' QJK' O313a>ZZJK/S'
WH1G' 1J' (3/GQFH1R?FJ' /3' 3/3Q1PHHG13FS' /3' M2?FJK=UGX' O3F' /3' Q=JHYL=GF' H12/' %KQ=F3OR'
OJF/^/X3V'$MF3X1G=GI'GK[3=FH1XGI'JYGXZJ/13F'O3F'H1JKI'QJZF1GF3OJPI'YJ=GXI'O3F'YXZJKI'1JK'!/JFO1JP'
(3/GQFH12?XJKS' UF3' 12/' L?Q=3O12' KQJH1R=F`R' 1JKI'H1J' L=UJ'QJK' GQF1GZGX' 1J' hM=K?3S' 3ZZ>' O3F'
H1JKI'YJF121LIS'YJF1R1=FGI'O3F'3Q0YJF1JKI'1JK'!(%-'UF3'12/'G?QFH1JHP/2'O3F'12'H1R=F`R'1JKIV'

' ' ' ' ' ' ,G'YFZFOJPI'[3F=G1FH?JPIS

' ' ' ' ' ' %3T2UV'%WH13I'E=XH1JK
' ' ' ' ' ' (=0GM=JI'NFJFOJPH3I')QF1=JQRI



: ;
!"#$%&#'(!")($*&+,$#'%-(.#-

)%A)*+'()(.!B,)"C"'6D46

'',R/K?3'1JK'NFGKTK/1R'NFJXO2H2I'O3F'#FOJ/J?FOW/

)O' ?L=JKI' 1JK' NFJFO21FOJP' (=JH^QFOJP' H3I' O3Z^HJ=Xb^' H12/' 1=X12' O31>' HGF=>' LOMJH2'
QGQ=3U?L/^/'1JK'(3/GQFH12?XJK'?3IV

&J'6D46S'0ZJF'H12/'%PQ=J'3=[XH3?G'/3'3FHT3/0?3H1G'1JKI'O=3M3H?JPI'3Q0'12/'JFOJ/J?FOR'O=XH2V'
(3=0Z3'3K1>S'1J'!/JFO10'(3/GQFH1R?FJ'%PQ=JKS'0[F'?0/J'O31>YG=G'/3'GQFaFWHGFS'3ZZ>'G/'?LH^'
O=XH2IS'H10[GKHG'H12/'3/>Q1K`2S'?G'3`FLQ3F/2'GQF1K[X3V

+'Q=JH3=?JUR'H13'/L3'JFOJ/J?FO>'MGMJ?L/3'MG/'R13/'GPOJZ2V'#F'Q=JOZRHGFI'R13/'QJZZLI'O3F'
3ZZGQ>ZZ2ZGIV',G'QG=3F1L=^'?GX^H2'12I'O=31FORI'[J=2UX3IS'HG'QJHJH10'?GU3ZP1G=J'1JK'4DiS'2'
3/>UO2'UF3'GQFaX^H2'3Q3F1JPHG'M=3H1FOLI'O3F'>?GHGI'3ZZ3ULIV'%=31RH3?G'1J'O0H1JI'3/>'YJF121R'
HG'[3?2Z0'GQXQGMJS'3K`>/J/13I'12/'XMF3'H1FU?R'13'LHJM3'1JK'(3/GQFH12?XJK'?G'12'Q=JHYJ=>'/L^/'
Q=JU=3??>1^/'HQJKMW/'UF3'MF3HY>ZFH2'12I'aF^HF?0121>I'1JKV'

c1HFS'G/'?LH^'1^/'=3UM3X^/'JFOJ/J?FOW/'G`GZX`G^/'QJK'13Z3/XbJK/S'0[F'?0/J'1J'/2HX'?3IS'3ZZ>'
JZ0OZ2=2'12/')K=WQ2S'1J'!(%-'HK/L[FHG'12/'3/JMFOR'1JK'QJ=GX3V'&J'L1JI'6D46'Q3=312=RT2OG'
3P`2H2'12I' 1>`2I' 1JK'8ji'1JK'3=FT?JP'YJF121W/V' ',G' 12/'Q=JHTRO2'L`F'/L^/'Q=JU=3??>1^/'
HQJKMW/S'H1J[GPJK?G'H12/'JZ0QZGK=2'?0=Y^H2'1JK'YJF121RS'G`JQZXbJ/1>I'1J/'?G'13'3Q3=3X1213'
QZLJ/'GY0MF3'UF3'3/GP=GH2'O3F'MF31R=2H2'G=U3HX3IV'

*10[JI' ?3I' GX/3FS' O3F' T3' GX/3FS' 2' Q3=J[R' Kk2ZJP' GQFQLMJK' ?0=Y^H2IS' ?LH^' O3F/J10?^/' O3F'
GKLZFO1^/'Q=3O1FOW/V'&J'L=UJ'lmnoplqrost'1J'JQJXJ'[=2?31JMJ1GX13F'3Q0'13'MF3=T=^1FO>'13?GX3'
12I' )K=^Q3_ORI' c/^H2IS' O3F' L[GF' HOJQ0' 12/' 2ZGO1=J/FOR' J=U>/^H2' 1^/' KQ2=GHFW/' 1JK'
(3/GQFH12?XJK'O3F'O31u'GQLO13H2'12'aGZ1FH1JQJX2H2'1^/'Q3=G[0?G/^/'KQ2=GHFW/S'a=XHOG13F'HG'
G`LZF`2S'?G'QJZP'TG1FOLI'Q=JJQ1FOLIV'

#F'3/3a3T?XHGFI'HG'QZ2=JYJ=F3O>'HKH1R?313S'HG'L/3'G`'JZJOZR=JK'2ZGO1=J/FO0'(3/GQFH1R?FJ'
TG^=JP/13F' 3/3UO3XGIV'vZZ^H1G' GX/3F' GK=L^I' Q3=3MGO10' 01F' 1J' (3/GQFH1R?FJ' O31L[GF' ?F3' 3Q0'
1FI'QFJ'Q=^1JQJ=F3OLI'QZ31Y0=?GI'12ZGOQ3XMGKH2I'O3F'MG/'Q3=3aZLQGF'12'HK/G[R'3/3a>T?FHR'
12IV'+'Q=JHTRO2' 1JK' wxyz{q|r}S' G/0I'3Q0' 13'QZLJ/' G`GZFU?L/3'ZJUFH?FO>' G/1JQFH?JP'QFT3/RI'
ZJUJOZJQRIS' L[GF' MF3HY3ZXHGFS' 3ZZ>' O3F' 3K1J?31JQJFRHGFS' HG' ?GU>ZJ' a3T?0S' 1J' L=UJ' 1JK'
3O3M2?3_OJP'Q=JH^QFOJPV

NG/'T3'?QJ=JPH3'/3'Q3=3ZGXk^'/3'3/3YG=TW'H12'gFaZFJTRO2'1JK'(3/GQFH12?XJKV'&3'1GZGK13X3':'
[=0/F3S'1J';9i'1JK'G1RHFJK'Q=J~QJZJUFH?JP'12I'MF31XTG13F'H1J/'G?QZJK1FH?0'O3F'12/'3/3a>T?FH2'
12I'2ZGO1=J/FORI'12I'HKZZJURI'WH1G'/3'G`KQ2=G1GX'1JKI'YJF121LI'?3I'JQJKMRQJ1GV'E3=3O12=FH1FO>'
3/3YL=^' 01F' 1J' 3O3M2?3_O0' L1JI' 6DD:�6DD;S' 1J'!(%-' Q3=GX[G' Q=0Ha3H2' HG' ?0ZFI' 9' a>HGFI'
MGMJ?L/^/' ?G' 4V:j6' HK/JZFOLI' 3/3O1RHGFI' QZR=JKI' OGF?L/JKV' &J' 6D46S' JF' a>HGFI' MGMJ?L/^/'
3/RZT3/'H1FI'4;jS'?G'1FI'3/3O1RHGFI'QZR=JKI'OGF?L/JK'/3'3UUXbJK/'1FI''97'[FZF>MGIV'!MF3?YFHaR1213S'
2'gFaZFJTRO2'1JK'!(%-'O31L[GF'2ZGO1=J/FOR'HKZZJUR'GY>?FZZ2'?GU>Z^/'3O3M2?3_OW/'aFaZFJT2OW/'
1JK'G`^1G=FOJPV''

&J'MFJFO21FO0'Q=JH^QFO0S'Q3=>'12/'KQJH1GZL[^H2'Z0U^'12I'Q3UJQJX2H2I'1^/'/L^/'TLHG^/S'MG/'
LQ3KHG'QJ1L'/3'G=U>bG13F'?G'bRZJ'O3F'KQGKTK/01213V'*K/G[XbJK?GS'ZJFQ0/S'3Q1021JF'1J'L=UJ'?3I'
UF3'12'MF3HY>ZFH2'1^/'O3ZP1G=^/'MK/31W/'KQ2=GHFW/S'L[J/13I'^I'U/W?J/3'12/'1JQJTL12H2'1JK'
���lqs'xonrslon5'

d'!I'?2/'Q=JHQJFJP?3H1G'01F'13'Q=>U?313'T3'3ZZ>`JK/'3/'HK/G[XHJK?G'/3'G/G=UJP?G'?G'1J/'XMFJ'
1=0QJV',F3'O=XH2'?QJ=GX'/3'GX/3F'?F3'Q=3U?31FOR'GKZJUX3'UF3'O>TG'>1J?JS'HG'O>TG'LT/JIV'BF31X'0ZGI'
JF'O=XHGFI'YL=/JK/'12/'Q=0JMJ'fV

' ' ' ' ' ' E=FH10YJ=JI'E=FH1JMJKZXM2I
' ' ' ' ' ' NFGKTK/1RI'NFJXO2H2I'O3F'#FOJ/J?FOW/'
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+'L/3=`2'12I'ZGF1JK=UX3I'1JK'!/JFO1JP'(3/GQFH12?XJK'LUF/G'1J'6DD:S'?G'12/'GFHMJ[R'O31>'1J'Q=W1J'
3O3M2?3_O0'L1JI'4:6'HQJKM3H1W/'HG'6'?G13Q1K[F3O>'Q=JU=>??313'HQJKMW/V',G1>'3Q0'QJ=GX3'
G1W/S' 1J'!/JFO10' (3/GQFH1R?FJ' %PQ=JK' 3/3Q1P[T2OG' 3O3M2?3_O>' O3F' LUF/G' 3/13U^/FH1FO0' O3F'
GX/3F'RM2S'1J'?GU3ZP1G=J'Q3/GQFH1R?FJ'12I'[W=3I'HG'3=FT?0'?G13Q1K[F3OW/'YJF121W/V'%31>'1J'
6D46S'Q3=>'1FI'MPHOJZGI'JFOJ/J?FOLI'HK/TROGIS'G/XH[KHG'3O0?3'QG=FHH01G=J'1J'GQFH12?J/FO0'O3F'
G=GK/21FO0'1JK'L=UJ'O3F'12/'Kk2ZJP'GQFQLMJK'GOQ3XMGKH2'QJK'Q3=L[GF'H1JKI'YJF121LI'1JKV'

(3=>'1J'/G3=0'12I'2ZFOX3I' 1JKS' 1J'!/JFO10'(3/GQFH1R?FJ'%PQ=JK'L[GF'HK?a>ZGF'JKHF3H1FO>'O3F'
Q=^1JQJ=F3O>'H1J/'G?QZJK1FH?0'1JK'3/W131JK'GOQ3FMGK1FOJP'HKH1R?31JI'12I'[W=3IS'GFH>UJ/13I'
12'1.?474E4F@+!/83!+>4,:/=3!:+,!.I!+<40/J0.M3!.:<+@7.5083S'12/'JQJX3'O3F'L[GF'KFJTG1RHGF'
HG' 0Z3' 13' Q=JU=>??313' HQJKMW/' QJK' Q=JHYL=GFV' ,LH^' 12I' ?GTJMJZJUX3I' 3K1RI' O3F' 12I'
HPU[=J/2I'1G[/JZJUFORI'KQJMJ?RI'O3F'12I'(Z31Y0=?3I'&2ZGOQ3XMGKH2I'QJK'MF3TL1GFS'1J'!/JFO10'
(3/GQFH1R?FJ'%PQ=JK'M=3H12=FJQJFGX13F'HG'L/3'GK=P'Y>H?3'HPU[=J/^/'GQFH12?J/FOW/'QGMX^/S'
Q=JHYL=J/13I'HQJKMLI'Kk2ZRI'H1>T?2I'HG'0Z3'13'GQXQGM3S'O3ZPQ1J/13I'H2?3/1FO>'U/^H1FO>'
3/1FOGX?G/3'HG'1J?GXI'3F[?RI'12I'JFOJ/J?X3IV'

[!@7-508!/45!*>4,:/4;!"+>.<,0/=1,45!C;<-45!\]"CO^!
/4!RSSR!<-46:5_.!M3!+7=-,/8!+>JF:8!1.!`J08!/,3!
:+/+:E501,+@.3!:4,>M>,:63!:+,!4,:4>41,:63!+EE+F63a!

%7,+@/.-+L!/83!+<+@/8083!F,+!<+-4H=!05>.H4;3!
.:<+@7.5083L!7,J!`@45!1J?8083!:+,!:+/J-/,083!5_8E4;!
.<,<6745L!1.!0511./4H=!2EM>!/M>!.>7,+N.-21.>M>L!

HM-@3!4<4,47=<4/.!+<4:E.,012a!

!/13QJO=F/0?G/J' H1FI' MFGT/GXI' G`GZX`GFI' Hu' L/3' MK/3?FO0' QG=Fa>ZZJ/S' 1J' !(%-S' QL=3' 3Q0'
4E4:E8-M16>.3!0<45763!<45!478F4;>!0/8>!+<2:/808!</5H@45L!(J0/.-!:+,!7,7+:/4-,:4;S'
Q=JHYL=GF'GQFQ=0HTG13S'H1J'QZ3XHFJ'12I'NF>'gXJK',>T2H2IS'>=1F3'H[GMF3H?L/3!<-4F-J11+/+!
:+/J-/,083! 1,:-=3! 7,J-:.,+3' /+! 4<4@+! 7414;>/+,! M3! +5/4/.E.@3! Q.1+/,:63! #>2/8/.3V' &3'
Q=JU=>??313'3K1>'Q=JHYL=J/13F'HG'3/1FOGX?G/3'3F[?RI'QJK'H[G1XbJ/13F'?G' 12/' GQ3UUGZ?31FOR'
H13MFJM=J?X3' 1^/' G/MF3YG=J?L/^/' 3ZZ>' O3F' GK=P1G=3S' O3F' JM2UJP/' HG' QFH1JQJF21FO>'
Q3=3OJZJPT2H2I'O3F'GQF1K[JPI'JZJOZR=^H2IV'

#' HOJQ0IS' 2' MJ?RS' 2' GOQ3FMGK1FOR' ?GTJMJZJUX3S' JF' FMF3F1G=0121GI' O3F' JF' MK/310121LI' 1JK' e'
GOQ3FMGK1FOLI' O3F' ZGF1JK=UFOLI' e' O3TFH1JP/' 1J'!/JFO10'(3/GQFH1R?FJ'%PQ=JK'H2?3/1FO0' TGH?0'
GOQ3FMGK1FORI' QJZF1FORI' O3F' Q=JHLZOKH2IS' UF3' G`' 3QJH1>HG^I' HQJKMLIS' YJF121W/' 3Q0' `L/GI'
[W=GIS'?G'H2?3/1FO>'O3F'>?GH3'JYLZ2'UF3'12/'%KQ=F3OR'N2?JO=31X3V',G'0[2?3'1J'!(%-'O3F'12/'
O31>=U2H2'1^/'[^=J[=J/FOW/'QG=FJ=FH?W/'Q=0Ha3H2I'H12/'3/W1312'GOQ3XMGKH2'12I'[W=3IS'
2'%PQ=JI'?QJ=GX'/3'O313H1GX'(G=FYG=GF3O0'%L/1=J')OQ3XMGKH2IS'c=GK/3I'O3F'%3F/J1J?X3IS'?G'
GQF==JR'O3F'3O1F/JaJZX3'10HJ'H1J'?GH3/31JZFO0'[W=J'0HJ'O3F'MFGT/WIV

(L=3/' 3Q0' 12' HPU[=J/2' QJFJ1FOR' GOQ3XMGKH2S' 1J' (3/GQFH1R?FJ' MX/GF' FMF3X1G=2' a3=P1213' H12/'
<-4+FMF=! /83! `+0,:=3! :+,! .N+-14016>83! 6-.5>+3V' &J' 3O3M2?3_O0' Q=JH^QFO0' 1JK'!(%-'
3/3Q1PHHGF'L=GK/3'H13'QZ3XHF3'12I'HPU[=J/2I'?GTJMJZJUX3I'O3F'GQFH12?J/FORI'O3F'1G[/JZJUFORI'
G`LZF`2IS' Q3=>ZZ2Z3' ?G' 12/' O3ZZFL=UGF3' 1JK' QJZF1FH?JPS' ?G' 3QW1G=J' H10[J' 12' HK?aJZR' H12/'
JZJOZ2=^?L/2'3/>Q1K`2'O3F'Q=0JMJ'12I'%PQ=JKV'

*1=312UFOR' GQFMX^`2' 1JK' !(%-' 3QJ1GZGX' 3O0?2S' 2' MFGK=K?L/2' HK??G1J[R' 1JK' HG' MFGT/GXI'
GOQ3FMGK1FOJPI' O3F' G=GK/21FOJPI' J=U3/FH?JPI' O3F' 2' QG=3F1L=^' G?QZJOR' 1JK' HG' MFGT/R' MXO1K3'
G=GK/21W/S' O3TWI' O3F' 2'+>J</5I8! 7,1.-A>!05>.-F+0,A>' ?G' O313`F^?L/3'(3/GQFH1R?F3' O3F'
G=GK/21FO>' OL/1=3' 1JK' G`^1G=FOJPV' -Q0' 1J' Q=XH?3' 3K10S' 1J' !(%-' GQFMFWOGF' 12/' JKHF3H1FOR'
HK??G1J[R'1JK'H1J/'GK=^Q3_O0'O3F'MFGT/R'[W=J'3/W1312I'GOQ3XMGKH2I'O3F'L=GK/3IS'O3TWI'O3F'
GK=P1G=3' HG' TL?313' 3/>Q1K`2I'QJZF1FORI' UF3' G`' 3QJH1>HG^I' GOQ3XMGKH2' O3F' Q=JWT2H2' /L3I'
GOQ3FMGK1FORI'?GTJMJZJUX3I'O3F'1G[/JZJUX3IV'

)K=P1G=JI'H10[JI'1JK'!/JFO1JP'(3/GQFH12?XJK'%PQ=JK'3QJ1GZGXS'1LZJIS!8!7,+H-4>,:=!0/=-,I8!/83!
C5<-,+:=3!:4,>M>@+3'O3TWI'O3F'2'GQFMX^`2'/3'3QJ1GZLHGF'Q0ZJ'12I'QJZF1FH1FORIS'GOQ3FMGK1FORI'
O3F'JFOJ/J?FORI'3/>Q1K`2I'1JK'10QJK'10HJ'?G'1J'L=UJ'1JK'0HJ'O3F'?G'>ZZGI'M=>HGFI'O3F'GOM2ZWHGFI'
OJF/^/FORI'Q=JHYJ=>IV

D4'�'&#'!"#$%&#'(!")($*&+,$#'%-(.#-

B4!*>4,:/2!"+>.<,0/=1,4!<-40N6-.,!.5:+,-@.3!
/-,/4`J?1,+3!.:<+@7.5083!0.!20453!.>7,+N6-4>/+,!
>+!0<457J045>!F,+!<-A/8!N4-JL!+EEJ!:+,!0.!=78!
:+/2H453!<+>.<,0/81,+:4;!</5H@45!<45!.<,7,A:45>!
>+!.I.,7,:.;045>!/,3!F>A0.,3!/453!0.!1./+</5H,+:2!

.<@<.74!=!0.!>6+!F>M0/,:J!+>/,:.@1.>+L!/+!4<4@+!?+!/453!
.@>+,!H-=0,1+!0/8>!<-40M<,:=!:+,!.<+FF.E1+/,:=!/453!

+>6E,I8a



46 47
!"#$%&#'(!")($*&+,$#'%-(.#-

)%A)*+'()(.!B,)"C"'6D46

!!b-+1+

�=3?3'1JK'!/JFO1JP'(3/GQFH12?XJK'%PQ=JK'GX/3F'/3'G`GZF[TGX'HG' L/3'HPU[=J/J'Q3/GQFH1R?FJ�
QJZF1FH?FO0'YJ=L3'?G'MFGT/R'Q3=JKHX3'O3F'3/3U/W=FH2S'OK=X^I'H12'/J1FJ3/31JZFOR')K=WQ2'O3F'
,GH0UGFJS'QJK'/3'Q=J>UGF'12/'QJF01213'O3F'12/'3=FH1GX3'?G'O3F/J10?J'GOQ3FMGK1FO0'?J/1LZJ'O3F'
L=GK/3'HG'OZ>MJKI'3F[?RIV'c/3'(3/GQFH1R?FJ'3/JFO10'HG'3/T=WQJKIS'HG'?GT0MJKI'O3F'HG'FMLGIS'
L/3I'Q=^1JQ0=JI'O3F'3/T=WQF/JI'J=U3/FH?0I'QJK'Q=JHYL=GF'H12/'OJF/^/X3'?LH^'12I'GQFH1R?2I'
O3F'12I'U/WH2I'O3F'HK?a>ZZGF'H2?3/1FO>'H12/'GQX1GK`2'1JK'H10[JK'12I'(JZF1GX3I'/3'O313H1GX'2'
%PQ=JI'QG=FYG=GF3O0'OL/1=J'GOQ3XMGKH2I'O3F'L=GK/3IV

!!*<40/4E=

' �'+'Q=JHYJ=>'QJFJ1FORI'1=F1Ja>T?F3I'GOQ3XMGKH2IS'G`'3QJH1>HG^I
'
' �'+'Q=J3U^UR'12I'GQFH12?J/FORI'U/WH2I'O3F'2'MFG`3U^UR'L=GK/3I'Kk2ZJP'GQFQLMJK
' �'+'Q=J3U^UR'12I'NF>'gXJK',>T2H2I
' �'+'3/>Q1K`2'1G[/JZJUFORI'KQJMJ?RI'O3F'GOQ3FMGK1FORI'?GTJMJZJUX3I'H12/'3/JFO1R'O3F'
' '''G`'3QJH1>HG^I'?>T2H2

' �'+'HPbGK`2'?G'12/'OJF/^/X3'O3F'2'Q=JHYJ=>'OJF/^/FOJP'O3F'QJZF1FH?FOJP'L=UJK
' �'+'HP/MGH2'12I'GQFH1R?2I'?G'1FI'3/>UOGI'12I'OJF/^/X3I

!!D/-+/8F,:4@!D/2H4,

' �'+'Q3=J[R'HPU[=J/^/'Q=JU=3??>1^/'HQJKMW/'Kk2ZRI'QJF01213I'HG'Q1K[F3O0S'
' '''?G13Q1K[F3O0'O3F'MFM3O1J=FO0'GQXQGMJ
'
' �'+'Q3=J[R'3K1J1GZW/'TG?31FOW/'G/J1R1^/'O3F'Q=JU=3??>1^/'O31>=1FH2I'?FO=RI''
' '''MF>=OGF3IS'H1J'QZ3XHFJ'12I'NF>'gXJK',>T2H2I'HG'U/^H1FO>'3/1FOGX?G/3'3F[?RI'UF3'
' '''GQF?0=Y^H2S'3/>Q1K`2'U/WHG^/'O3F'MG`FJ1R1^/S'GQ3UUGZ?31FOR'G`LZF`2'O3F'
' '''H13MFJM=J?X3
'
' �'+'3`FJQJX2H2'1JK'3/JFO1JP'HKH1R?31JI'GFHMJ[RI'YJF121W/'O3F'2'Q3=J[R'GKO3F=FW/'
' '''GOQ3XMGKH2I'HG'0ZJKIS'3/G`3=1R1^I'2ZFOX3IS'[=0/JKS'10QJK'MF3?J/RI'O3F'=KT?JP'
' '''?>T2H2I

' �'+''3/>Q1K`2'HK/1J/FH1FOJP'=0ZJK'H12/'G`'3QJH1>HG^I'GOQ3XMGKH2'H12/'%PQ=JS'^I'
' '''1J'?0/J'3/3U/^=FH?L/J'3/JFO10'O3F'3QJOZGFH1FO>'G`'3QJH1>HG^I'Q3/GQFH1R?FJ'12I'
' '''[W=3I

' �'+'3/>Q1K`2'12I'GQFH12?J/FORI'L=GK/3I'HG'1JQFO0'O3F'MFGT/LI'GQXQGMJ'?LH^'/L^/'
' '''G=GK/21FOW/'HK/G=U3HFW/

  
'' �'+'MF3HP/MGH2'?G'12/'3UJ=>'G=U3HX3I'O3F'1J/'Q3=3U^UFO0'FH10
'
' �'+'GQFH12?J/FOR'O3F'GOQ3FMGK1FOR'O313`X^H2'^I'L/3'HPU[=J/J'QG=FYG=GF3O0'
' '''(3/GQFH1R?FJ'?G''FH[K=LI'H1=312UFOLI'HK/G=U3HXGI'?G'Q3/GQFH1R?F3'12I'%PQ=JKS'12I'
' ''')K=WQ2I'O3F'1=X1^/'[^=W/
'
' �'+'aFWHF?2'3/>Q1K`2S'2'JFOJ/J?FOR'3K1JMK/3?X3'O3F'2'G/XH[KH2'12I'3QJ1GZGH?31FORI'
' '''ZGF1JK=UX3I'1JK'(3/GQFH12?XJKV

'''D/-+/8F,:63!#<,7,AI.,3

c,+!/8>!#:<+@7.508d

' �'+'Q=JHYJ=>'Kk2ZRI'QJF01213I'GOQ3XMGKH2I'QJK'a3HXbG13F'H12'HPU[=J/2'
' '''?GTJMJZJUX3'12I'3/JFO1RI'O3F'G`'3QJH1>HG^I'?>T2H2IS'2'JQJX3'Q3=L[GF'GKO3F=XGI'
' '''HQJKMW/'HG'0ZJKI'1JKI'QJZX1GIS'3/G`>=1213'3Q0'2ZFOX3S'KQJ[=GWHGFI'O3F'[^=XI'
' '''[^=J[=J/FOJPI'QG=FJ=FH?JPIV
'
' �'#'H[GMF3H?0I'O3F'2'Q=JHYJ=>'O3F/J10?^/'O3F'G`GFMFOGK?L/^/'Q=JU=3??>1^/'
' '''HQJKMW/'QJK'GX/3F'Q=JH3=?JH?L/3'H12'H1J[JTGHX3'12I'(JZF1GX3IS'1FI'3/>UOGI'1^/'
' '''QJZF1W/'O3F'12I'HPU[=J/2I'JFOJ/J?X3I'12I'U/WH2IV'
'
' �'+'3/>Q1K`2'O3F'GM=3X^H2'HK/G=U3HFW/'?G'GK=^Q3_O>'O3F'MFGT/R'FM=P?313'3/W1312I'
' '''GOQ3XMGKH2IS'?G'H10[JS'?G13`P'>ZZ^/S'12/'3Q0'OJF/JP'3/>Q1K`2'Q=JU=3??>1^/'
' '''HQJKMW/S'12/'3/13ZZ3UR'1G[/JU/^HX3IS'YJF121W/'O3F'?GZW/'3O3M2?3_OJP'O3F'
' '''MFJFO21FOJP'Q=JH^QFOJPV'
'
' �'&J'>/JFU?3'H1FI'UGF1J/FOLI'[W=GI'12I',LH2I'!/31JZRI'O3F'12I'"J1FJ3/31JZFORI'
' ''',GHJUGXJKS'WH1G'1J'!(%-'/3'HK?a>ZGF'H12'MFGP=K/H2'1JK'GK=^Q3_OJP'Q=JHWQJK'12I'
' '''[W=3I'O3F'H1J'/3'O313H1GX'2'%PQ=JI'QG=FYG=GF3O0'OL/1=J'GOQ3XMGKH2IV
'
' �'+'3/>Q1K`2'GQF1GZFOJP'=0ZJK'HK/1J/FH1R'H12/'G`'3QJH1>HG^I'GOQ3XMGKH2'H12/'
' '''%PQ=JV

c,+!/8>!G-.5>+d

' �'+'G/G=U0I'G?QZJOR'1JK'3O3M2?3_OJP'Q=JH^QFOJP'1JK'(3/GQFH12?XJK'O3F'2'
' '''?GUFH1JQJX2H2'12I'HK??G1J[RI'1JK'H13'G=GK/21FO>'1GO13F/0?G/3'G/10I'%PQ=JKS'3ZZ>'
' '''O3F'HG'GK=^Q3_O0'GQXQGMJV
'
' �'+'HK/G=U3HX3'?G'`L/3'Q3/GQFH1R?F3S'G=GK/21FO>'OL/1=3'O3F'J=U3/FH?JPIS'?G'H10[J'
' '''12/'3/>Q1K`2'OJF/W/'G=GK/21FOW/'Q=JU=3??>1^/V'
'
' �'+'G/XH[KH2'12I'3Q3H[0Z2H2I'/L^/'G=GK/21W/V
'
' �'+'HK?aJZR'H12/'3/>Q1K`2'GOQ3FMGK1FORI'1G[/JZJUX3I'UF3'12/'G?QLM^H2'12I'G`'
' '''3QJH1>HG^I'?GTJMJZJUX3I'H1J'QGMXJ'12I'3/W1312I'GOQ3XMGKH2IV'

D4'�'&#'!"#$%&#'(!")($*&+,$#'%-(.#-
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c,+!/8>!C4,>M>@+d

' �'+'3/>Q1K`2'Q=^1JaJKZFW/'QJK'GM=3FW/JK/'1J'=0ZJ'O3F'12/'Q=JHYJ=>'1JK'!(%-'^I'
' '''Q3/GQFH12?XJK'QJK'Q=J^TGX'H2?3/1FO>'12'NF>'gXJK',>T2H2'H12/'OKQ=F3OR'OJF/^/X3S''
' '''3ZZ>'O3F'GK=P1G=3'H1J/'GZZ2/0Y^/J'[W=JV
'
' �'+'Q3=J[R'?L1=^/'H1R=F`2I'H1JKI'QJZP1GO/JKI'O3F'HG'>ZZGI'GKQ3TGXI'J?>MGI'1JK'
' '''QZ2TKH?JP'?G'3Q3ZZ3UR'R'?GF^?L/2'O313aJZR'MFM>O1=^/V'

' �'+'Q3=J[R'Q3/GQFH12?F3ORI'GOQ3XMGKH2I'O3F'O31>=1FH2I'HG'>1J?3'?G'FMF3F1G=0121GIS'
' '''1^/'JQJX^/'2'Q=0Ha3H2'H12'U/WH2'G?QJMXbG13F'3Q0'YKHFO>'3X1F3'O3F'G??LH^I'2'
' '''HK?aJZR'H12'?GX^H2'1JK'Y3F/J?L/JK'1JK'OJF/^/FOJP'3QJOZGFH?JPV

' �'+'JKHF3H1FOR'HK??G1J[R'H12/'JFOJ/J?FORS'OJF/^/FOR'O3F'QJZF1FH1FOR'b^R'12I'%PQ=JK'
' '''Q=^1XH1^IS'3ZZ>'O3F'12I')ZZ>MJIV

c,+!/4!#-F+0,+:2!".-,`JEE4>d

' �'+'3/>Q1K`2'G/0I'QG=Fa>ZZJ/1JI'QJK'GZOPGF'O3F'MF312=GX'>=1F3'O313=1FH?L/J'O3F''
' '''G`GFMFOGK?L/J'Q=JH^QFO0S'3O3M2?3_O0'O3F'MFJFO21FO0S'FO3/0'/3'JZJOZ2=W/GF'L=U3'?G'
' '''GQF1K[X3'O3F'/3'3/3Z3?a>/GF'Q=^1JaJKZXGIS'?G'GQFH12?J/FOR'O3F'2TFOR'MGJ/1JZJUX3V'

' �'+'ZRk2'?L1=^/'UF3'12/'3/>Q1K`2'O3F'HK/G[R'GQF?0=Y^H2'1JK'Q=JH^QFOJP'1^/'
' '''MFJFO21FOW/'KQ2=GHFW/V''''

' �'+'MF3HY>ZFH2'G/0I'3HY3ZJPI'O3F'KUFJPI'G=U3HF3OJP'QG=Fa>ZZJ/1JI'O3F'O31>ZZ2Z^/'
' '''G=U3HF3OW/'HK/T2OW/'QJK'^YGZJP/'1J'Q=JH^QFO0'1JK'(3/GQFH12?XJKV

!!C;-,.3!+>+</5I,+:63!:+,!JEE.3!7-J0.,3!<45!5E4<4,=?8:+>!/4!RSTR

C+/J!/8!7,J-:.,+!/45!5<2!+>+0:2<808!6/453!e!RSTRL!/4!"+>.<,0/=1,4!.0/@+0.!
/8>!+>+</5I,+:=!/45!7-J08!0/+!.I=3!081.@+d

' �'B8>!<-40N4-J!/M>!<-A/M>!+FFE2NM>M>!<-4F-+11J/M>!0<457A>'H12'MFJXO2H2'
' '''GQF[GF=RHG^/'\���]'O3F'12/'GOQ3FMGK1FOR'2UGHX3'O3F'QJZF1FOR'\l�|��so{n��'�l��lqrzoy]S'
' '''3Q0'1J'3O3M2?3_O0'L1JI'6D46�47S'?G'H10[J'12/'G/XH[KH2'12I'MFGT/JQJX2H2I'1JK'
' '''(3/GQFH12?XJK'O3F'12'ZGF1JK=UX3'1JK'^I'QJFJ1FO0I'Q0ZJI'Q=JHLZOKH2I'`L/^/'
' '''YJF121W/V

' �'&2/'Q=JHYJ=>'1JK'Q=JQ1K[F3OJP'Q=JU=>??31JI'HQJKMW/'H12'dNFJXO2H2'
' ''')QF[GF=RHG^/fS'7.;/.-4!<-4</5H,+:2!"-2F-+11+'1JK'!(%-'O3F'G/0I'/LJK'
' '''?G13Q1K[F3OJP'Q=JU=>??31JIS'H1J'3/1FOGX?G/J'd(JZF1FOR'-UGX3I'�'*[GMF3H?0I'
' '''-Q2=GHFW/'-UGX3IfV'

' �'&2'M=J?JZ0U2H2'1=FW/'\7]'>6M>!<-4F-+11J/M>!0<457A>!0/8>!.EE8>,:=!:+,!/8>!
! !!!+FFE,:=!FEA00+!\!H1K/J?FOLI'*QJKMLIS'NXO3FJ'12I')K=^Q3_ORI'c/^H2IS'�yy�ol�'
' '''�l��sz'�n�{q��so�r]'UF3'1J'3O3M2?3_O0'L1JI'6D47�48S'?G'a>H2'1FI'Q=J1G=3F0121GI'12I'
' '''*1=312UFORI'!/>Q1K`2I'1JK'!(%-'UF3'12/'QG=XJMJ'6D46�6D49V

' �'B8>!5<4F-+N=!/-,A>!\Z^!7,+<+>.<,0/81,+:A>!1>814>@M>!05>.-F+0@+3'?G'1J'
' '')K=^Q3_O0'(3/GQFH1R?FJ''%PQ=JKS'1J'(3/GQFH1R?FJ'%PQ=JK'O3F'1J'&G[/JZJUFO0'
' ''(3/GQFH1R?FJ'%PQ=JKS'?G'H10[J'12/'3/>Q1K`2'MF3Q3/GQFH12?F3OW/'Q=JU=3??>1^/'
' '''HQJKMW/S'12/'G/MK/>?^H2'12I'G=GK/21FORI'HK/G=U3HX3I'O3F'12/'GM=3X^H2'1JK'GQF1GZFOJP'
' ''=0ZJK'1JK''!(%-'^I'HK/1J/FH1R'12I'G`'3QJH1>HG^I'GOQ3XMGKH2I'H12/'%PQ=JV
'

'

D4'�'&#'!"#$%&#'(!")($*&+,$#'%-(.#-

B4!*>4,:/2!"+>.<,0/=1,4!C;<-45L!0/+!.</J!H-2>,+!
E.,/45-F@+3!/45!\RSSV!e!RSTR^L!:+/JN.-.!>+!.7-+,M?.@!0/,3!
05>.,7=0.,3!/M>!<4E,/A>!M3!/4!:+/f!.I4H=>!<+>.<,0/=1,4!

7,J!`@45!1J?8083!0/8!HA-+!1+3a!

"+-JEE8E+L!.@>+,!/4!1.F+E;/.-4!"+>.<,0/=1,4!/83!
C;<-45!0.!+-,?12!1./+</5H,+:A>!N4,/8/A>a



4: 4;
!"#$%&#'(!")($*&+,$#'%-(.#-

)%A)*+'()(.!B,)"C"'6D46

' �'&2/'KQJU=3YR'Q=^1JO0ZZ^/'HK/G=U3HX3I'?G'1JQFOJPI'YJ=GXI'O3F'FM=P?313'1JK'
' '''G`^1G=FOJPV
'
' �'&2/'.>@0H508!/M>!.-.5>8/,:A>!.-F+0/8-@M>'QJK'ZGF1JK=UJP/'H1J'!(%-S'H1JKI'
' '''1J?GXI'12I'(G=Fa3ZZJ/1FORI'E3=1JU=>Y2H2IS'12I')OQ3FMGK1FORI'&G[/JZJUX3IS'1^/'
' '''&2ZGQFOJF/^/F3OW/'*KH12?>1^/'O3F'12I'-QJZJUFH1FORI'"02H2IV
'
' �'&2'HK??G1J[R'1JK'!(%-'H12/'72'#?>M3'*1=312UFORI'!/T=WQF/^/'(0=^/'UF3'1JKI'
' ''')=GK/21LI'\7q�'�{z{qs'{�'szl'�|��n'�lr{|q�lr'�sq�sl�t'�{q'�lrl�q�zlqrS'���8�]S'
' '''H12/'JQJX3'HK??G1L[JK/'Q3/GQFH1R?F3'O3F'G=GK/21FO>'OL/1=3'12I')K=WQ2IS'?G'H10[J'
' '''12/'KFJTL12H2'G=GK/21FORI'H1=312UFORIS'HP?Y^/3'?G'12'E>=13'1^/'G=GK/21W/'
' '''O3F'1J'H[G1FO0'OWMFO3'MGJ/1JZJUX3IV

' �'&2/'QZR=^H2'1^/'OG/W/'TLHG^/'3O3M2?3_OJP'O3F'MFJFO21FOJP'Q=JH^QFOJP'QJK'
' '''QG=FZ3?a>/J/13F'H1J/'(=J~QJZJUFH?0'1JK'L1JKIV
'
' �'&2/'+<-20:4</8!5E4<4@808!/45!05FH-81+/474/4;1.>45!3Q0 1J')K=^Q3_O0'
' '''&3?GXJ'(G=FYG=GF3ORI'!/>Q1K`2I'\)&(!]'6-F45!g[E.:/-4>,:2!"+>.<,0/=1,4!
! !!!\heijklhmnkop^q.

' �'&2/'L/3=`2'12I'E.,/45-F@+3!c-+N.@45!9,+0;>7.083!1.!/8!r,418H+>@+S'?G'
' '''HKU[=2?31JM012H2'1JK')K=^Q3_OJP'%JF/^/FOJP'&3?GXJK'\)%&]V

' �'&2!781,45-F@+!%7-51+/,:4;!*<4?./8-@45!1.!/8>!.<M>51@+!COs#t[S'H1J'JQJXJ'
' '''O3131XTG/13F'0ZGI'JF'GOQJ/2TGXHGI'MF31=FaLI'1^/'YJF121W/'1JK'!(%-S'O3TWI'O3F'
' '''aFaZFJU=3YFOLI'3/3YJ=LI'1^/'G=GK/21FOW/'M=3H12=FJ1R1^/'1^/'?GZW/'N)('1JKV

' �'&2!0;0/+08!*:+781+P:4;!D51`45E@45!F,+!:J?.!"-2F-+11+!D<457A>S'?G'OP=FJ'
' '''H10[J'12'MF3HY>ZFH2'12I'QJF01213I'O3F'12/'3`FJZ0U2H2'1JK'O>TG'Q=JU=>??31JI'O3F'1JK'
' '''GOQ3FMGK1FOJP'KZFOJP'QJK'[=2HF?JQJFGXV'

#<,<E64>L!160+!0/4!RSTZL!/4!*>4,:/2!"+>.<,0/=1,4!C;<-45!
0H.7,JU.,d
' �'/3'JZJOZ2=WHGF'1J'H[GMF3H?0'1=FW/'\7]'/L^/'Q=JU=3??>1^/'HQJKMW/S'MPJ'\6]'
' '''H12/')ZZ2/FOR'O3F'G/0I'H12/'3UUZFOR'UZWHH3S'?G'H10[J'12/'Q=JHLZOKH2'`L/^/'
' '''YJF121W/'O3F'1J'>/JFU?3'HG'/LGI'3UJ=LIV

' �'>+!.>,0H;0.,!/+!5N,0/J1.>+!<-4F-J11+/+!0<457A>'1JK'O3F'/3'G/G=UJQJFRHGF'
' '''MF3MFO3HXGI'UF3'12/'G`^1G=FOR'3`FJZ0U2H2'MPJ'1JKZ>[FH1J/'G`'3K1W/V

' �'/3'3/3Q1P`GF'QG=3F1L=^'12'MF3HP/MGH2'1JK'(3/GQFH12?XJK'?G'12'aFJ?2[3/X3S'1J/'
' '''GQF[GF=2?31FO0'O0H?J'O3F'1JKI'QJZF1FH1FOJPI'O3F'OJF/^/FOJPI'YJ=GXI'12I'%PQ=JKV

' �'>+!<-4HM-=0.,!0/8!0;>+_8!>6M>!(>814>@M>!D5>.-F+0@+3!1.!I6>+!+>A/+/+!
! !!!.:<+,7.5/,:J!,7-;1+/+S'HK?a31FO>'3ZZ>'O3F'ZGF1JK=UJP/13'G`'3QJH1>HG^IS'?G'H10[J'
' '''12/'Q=JHYJ=>'MF3Q3/GQFH12?F3OW/'Q=JU=3??>1^/'HQJKMW/S'12/'3/13ZZ3UR'
' '''1G[/JU/^HX3I'O3F'aLZ1FH1^/'Q=3O1FOW/S'12/'G/XH[KH2'12I'G=GK/21FORI'HK/G=U3HX3I'O3F'
' '''12/'OF/21FO01213'YJF121W/'O3F'Q=JH^QFOJPV

' �'>+!.>75>+1A0.,!/8!`+0,:=!:+,!?.M-8/,:=!6-.5>+'O3F'/3'3`FJQJFRHGF'H1J'LQ3O=J'1FI'
' '''Q2ULI'[=2?31JM012H2I'3Q0'GT/FOJPI'O3F'GK=^Q3_OJPI'Q0=JKI'UF3'G=GK/21FO>'O3F'
' '''GOQ3FMGK1FO>'Q=JU=>??313'O3F'>ZZGI'M=3H12=F0121GIV

' �'/3'?GZG1RHGF'12/':/,-,+:=!+>J</5I8!/45!"+>.<,0/81@45S'?G'H10[J'12/'3Q0O12H2'
' '''FMF0O121^/'GUO313H1>HG^/'H1J'GUUPI'?LZZJ/V

' �'>+!4E4:E8-A0.,!/8>!:+/J-/,08!450,M7A>!C+>4>,01A>!:+,!#0M/.-,:A>!
! !!!C+>4>,01A>'QJK'MFLQJK/'1J'TGH?FO0'QZ3XHFJ'ZGF1JK=UX3I'1JK'(3/GQFH12?XJKS'WH1G'/3'
' '''Q=J^T2TJP/'H12'gJKZR'1^/'!/1FQ=JHWQ^/'UF3'kRYFH2V

' �!>+!.>.-F4<4,8?.@!0/4>!/416+!/83!<-40N4-J3!.<+FF.E1+/,:A>!<-4F-+11J/M>!
! !!!:+/J-/,083S'Q=JHYL=J/13I'H1J'GK=P'OJF/0'MK/310121GI'3Q0O12H2I'G`GFMFOGK?L/^/'
' '''U/WHG^/'O3F'MG`FJ1R1^/S'HK/GFHYL=J/13I'H12/'O313QJZL?2H2'12I'3/G=UX3IS'
' '''12'aGZ1X^H2'12I'3Q3H[JZ2HF?01213I'1JK'3/T=WQF/JK'MK/3?FOJP'O3F'12/'3P`2H2'12I'
' '''Q3=3U^UFO01213IV''

' �'>+!+>+7,+-?-A0.,!/8!741=!/M>!9,4,:8/,:A>!/45!O<8-.0,A>S'WH1G'/3'KQJH12=XbJK/'
' '''H1J'?LUFH1J'MK/310'a3T?0S'12/'KZJQJX2H2'12I'3QJH1JZRI'1JK'(3/GQFH12?XJKS'M2Z3MR'
' '''1J'G=GK/21FO0S'GOQ3FMGK1FO0'O3F'OJF/^/FO0'1JK'L=UJV

D4'�'&#'!"#$%&#'(!")($*&+,$#'%-(.#-
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)%A)*+'()(.!B,)"C"'6D46

!!B4!*"CO!1.!1,+!1+/,J!

B4!*>4,:/2!"+>.<,0/=1,4!C;<-45!0/8-@U./+,!0/8\>^d

' �'%3F/J1J?X3
' �'(=JH3=?JH1FO01213
' �')KGZF`X3
' �',GTJMFO01213'O3F'*1=312UFO0'*[GMF3H?0
' �'&G[/JZJUX3'O3F'1FI')Y3=?JULI'12I
:+,!<-40N6-.,d

' � -k2ZRI'QJF01213I'HQJKMLI
' �')QFH12?J/FOR'O3F'GQ3UUGZ?31FOR'GQ>=OGF3'H12/'GOQ3XMGKH2'1^/'YJF121W/'1JK
' �'!`F0QFH1J'G=GK/21FO0'L=UJ
' �'!QJ1GZGH?31FO01213'O3F'3`FJQFH1X3'H1FI'KQ2=GHXGI
' �'!QZ01213S'3?GH01213'O3F'LZZGFk2'U=3YGFJO=31X3I'H1FI'MF3MFO3HXGI
1.!61N+08!0.!+I@.3!:+,!+-H63!2<M3!8d!

' �'"4,2/8/+'H1FI'KQ2=GHXGIS'H12/'GOQ3FMGK1FOR'M=3H12=F01213'O3F'H1FI'J=U3/^1FOLI'
' '''MF3MFO3HXGI
' �'r,M0,12/8/+S'H1J'JFOJ/J?FO0'GQXQGMJ''3ZZ>'O3F'H1J'H[GMF3H?0'O3F'12/'3/>Q1K`2'1^/'
' '''M=3H12=FJ1R1^/'O3F'MF3MFO3HFW/'1JK'(3/GQFH12?XJK
' �'D5>.-F+0@+'^I'?L=JI'12I'HK/JZFORI'J=U3/^1FORI'Q=JHLUUFH2IS'O3TWI'O3F'?G13`P'
' '''YJF121W/S'3O3M2?3_OJP'O3F'MFJFO21FOJP'Q=JH^QFOJP'
' �'D511./4H='JZ0OZ2=2I'12I'Q3/GQFH12?F3ORI'OJF/01213I'H12/'3/>Q1K`2'O3F'Q=0JMJ'
' '''1JK'!(%-

B4!*"CO!.@>+,!16E43!0/453!<+-+:J/M!7,.?>.@3!4-F+>,014;3!:+,!<+>.<,0/81,+:J!7@:/5+d

' u]vwi''''''''' x|q{yl�n'�rr{�o�so{n'{�'�ors�n�l'�l��zon�'mnoplqrosolr'
' uvux!'''''''''' x|q{yl�n'�ors�n�l'�n�'l��l�qnon�'�ls�{q�
' u]uy!!''''''''' x|q{yl�n'�rr{�o�so{n'{�'xq�r�|r'�{{q�on�s{qr
' uiz]{|u!'' x|q{yl�n'�rr{�o�so{n'{�'�nrsos|so{nr'on'�o�zlq'x�|��so{n
' }yvu'' ' �nslqn�so{n��'�{|n�o�'�{q'�yln'�n�'�ors�n�l'x�|��so{n
' #cC!' ' )K=^Q3_O0'B=3YGXJ'%PQ=JK
' u~�iu�!' x|q{yl�n'�{|n��so{n'�{q'�|��ost'on'l��l�qnon�
' ui]'' ' x|q{yl�n'mnoplqrost'�rr{�o�so{nT''
' zuw}'' ' ��rl�|'�ux��l��ln�l'�lr'�lqqos{oqlr'�nr|��oqlr'\x��l��ln�l'�ls�{q�'{�'
' ' ' �r��n�'�lqqos{qolr]
' uiR{R ' ' x|q{yl�n'mno{n'mnoplqrosolr'{�'�����'�s�slr'

T'',LH^'12I'*K/0MJK'(=K1>/G^/'1^/'(3/GQFH12?X^/'12I'%PQ=JK

!!*-,?14@!:+,!9.7416>+!:+/J!/4!+:+781+P:2!6/43!RSTReRSTZ

DH4E63!:+,!"-4F-J11+/+d

' Z''''' H[JZLI
' R''''' Q=JQ1K[F3O>'Q=JU=>??313'HQJKMW/
' TR''' ?G13Q1K[F3O>'Q=JU=>??313'HQJKMW/'\R'H12/'3UUZFOR'UZWHH3]
' 8''''' MFM3O1J=FO>'Q=JU=>??313
' TT''' 3K1J1GZGXI'TG?31FOLI'G/0121GI

�4,/8/63d

' Za�YW'''' YJF121LI�1=FGI'GUUGU=3??L/JF'H1FI'3=[LI'1JK'3O3M2?3_OJP'L1JKI
' 455''''''' 3Q0YJF1JF'Q=JU=3??>1^/'HQJKMW/'\�R�S!3QJYJF1RH3/1GI'H12/'1GZG1R'
' ' 3QJYJX12H2I'1JK'3O3M2?3_OJP'L1JKI'6D44�6D46]

G-.5>+d

' RW' 1=L[J/13'G=GK/21FO>'Q=JU=>??313
' RX' JZJOZ2=^?L/3'G=GK/21FO>'Q=JU=>??313'\6DD:�6D44]
' TX' ?G13Q1K[F3OJX'HK/G=U>1GI'L=GK/3I
' �R' >=T=3'HG'GQFH12?J/FO>'QG=FJMFO>
' RR' aFaZX3S'?J/JU=3YXGI'O3F'OGY>Z3F3'aFaZX^/'
' 47' HK??G1J[LI'HG'MFGT/R'HK/LM=F3'
' R' >ZZGI'M=3H12=F0121GI'O3F'GOM0HGFI

"-40M<,:2d

' RS' ?LZ2'NFM3O1FOJP')=GK/21FOJP'(=JH^QFOJP'e'N)(
' T�X' ?LZ2'*K/G=U3b0?G/JK')OQ3FMGK1FOJP'(=JH^QFOJP'e'*)('
' 78' ?LZ2'MFJFO21FOJP'Q=JH^QFOJP

9,.?>.@3!D5>.-F+0@.3d

' �!WS' HK/G=U3HXGI'?G'Q3/GQFH1R?F3'O3F'G=GK/21FO>'OL/1=3'1JK'G`^1G=FOJP
' TS' HK??G1J[LI'HG'Q3/GQFH12?F3O>'MXO1K3'O3F'J=U3/FH?JPI

"-4�<4E4F,0123!RSTRd

! �TYLX�!.:a' HK/JZFO0I'Q=J~QJZJUFH?0I
! �VLYY!.:a' O=31FOR'[J=2UX3'\87S8i]
' �YLZ�!.:a' MXM3O1=3'\6jS7i]
' �YLSV!.:a' >ZZ3'LHJM3'\6;S7i]

D4'�&#'!"#$%&#'(!")($*&+,$#'%-(.#-
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)%A)*+'()(.!B,)"C"'6D46

!!b-F+>+!9,4@:8083!/45!"+>.<,0/81@45

,G'a>H2'1J'/0?J'QJK'MFLQGF'12'ZGF1JK=UX3'1JKS'13'0=U3/3'NFJXO2H2I'1JK'!/JFO1JP'(3/GQFH12?XJK'
%PQ=JKS' 013/' 3K10' 3K1J/J?2TGXS' GX/3F' 1J' *K?aJPZFJS' 2' *PUOZ21JIS' JF' (=K13/FOLI'!=[LI' O3F' JF'
%JH?21GXGIV'

&J' *K?aJPZFJ' 3HOGX' 1FI' G`JKHXGI' O3F' GO1GZGX' 13' O3TROJ/13' QJK' Q=J/JGX' 2' H[G1FOR' /J?JTGHX3S'
?G' OP=F3' GKTP/2' 12'MF3[GX=FH2' O3F' 1J/' LZGU[J' 1^/'JFOJ/J?FOW/' O3F' MFJFO21FOW/'KQJTLHG^/' 1JK'
(3/GQFH12?XJKV'+'*PUOZ21JI'GX/3F'1J'3/W131J'3O3M2?3_O0'0=U3/J'O3F'3QJ1GZGX13F'3Q0'1J/'(=P13/2S'
J' JQJXJI' GX/3F' O3F'(=0GM=JI' 12I'*KUOZR1JKS' 1J/'!/1FQ=P13/2S' 1JKI'%JH?R1J=GI' O3F' L/3'?LZJI'
1JK'NFM3O1FOJP')=GK/21FOJP'(=JH^QFOJP'\N)(]'3Q0'O>TG'*[JZRV'+'%JH?21GX3'GX/3F'1J'3/W131J'
0=U3/J'12I'*[JZRI'O3F'3QJ1GZGX13F'3Q0'1J/'%JH?R1J=3'e'QJK'GX/3F'J'GQFOGY3ZRI'12I'e'O3F'0Z3'13'
?LZ2'N)('12I'*[JZRIV'#'NFGKTK/1RI'NFJXO2H2I'O3F'#FOJ/J?FOW/'MFJ=XbG13F'3Q0'1J'*K?aJPZFJ'O3F'
GX/3F'GQFOGY3ZRI'1^/'#FOJ/J?FOW/'O3F'NFJFO21FOW/'-Q2=GHFW/'1JK'(3/GQFH12?XJKV

,L[=F'12/'3K1J/0?2H2'1JK'!/JFO1JP'(3/GQFH12?XJK'%PQ=JKS'13'O3TROJ/13'1JK'*K?aJKZXJKS'12I'
*KUOZR1JK'O3F'1^/'%JH?21GFW/'1^/'?2'3K10/J?^/'*[JZW/S'3HOGX'2'NFJFOJPH3')QF1=JQRV

R''#'%3T2UV'!V'!/3UF^10I'Q3=3F1RT2OG'3Q0'12'NFJFOJPH3')QF1=JQR'1JK'!(%-'H1FI'6;�D7�6D46'Z0U^'3/>Z2k2I'
'''O3T2O0/1^/'!/1FQ=P13/2'H1J'&G[/JZJUFO0'(3/GQFH1R?FJ'%PQ=JKV''
Z'',L[=F'O3F'1FI'6;�D7�6D46'JQ013/'O3F'3/LZ3aG'[=L2'!/1FQ=JLM=JKS'J'OV'%V'(=JOJQXJK'R13/'?LZJI'12I'NFJFOJPH3I'
''')QF1=JQRIV
4''#'OV',V'E31b2UF3//>O2I'Q3=3F1RT2OG'3Q0'12'NFJFOJPH3')QF1=JQR'1JK'!(%-'H1FI'6j�D9�6D46V''
5''#'!/3QZV'%3T2UV'%V'E=KHJH10?JK'MFJ=XH12OG'3Q0'1J'-QJK=UFO0'*K?aJPZFJ'^I'?LZJI'12I'NFJFOJPH3I'
''')QF1=JQRI'1JK'!/JFO1JP'(3/GQFH12?XJK'%PQ=JK'H1FI'6;',3=1XJK'6D46V

D4'�'&#'!"#$%&#'(!")($*&+,$#'%-(.#-

9,4,:4;0+!#<,/-4<=

C+?8Fa!&-@0/45!CA0/+3!
(=0GM=JI'

C+?8Fa!%MJ>>45!c,J>>83!
!/1FQ=0GM=JI'!O3M2?3_OW/'AG?>1^/'

C+?8Fa!*>+F,M/23!*>7-6+3R 
!/1FQ=0GM=JI'#FOJ/J?FOW/'AG?>1^/'\?L[=F'1FI'6;�D7�6D46]

:a!"-4:4<@45!CA0/+3Z
!/1FQ=0GM=JI'#FOJ/J?FOW/'AG?>1^/'\3Q0'1FI'6;�D7�6D46]

*>+<Ea!C+?8Fa!c.M-F=3!c,A-F43!
,LZJI'

*>+<Ea!C+?8Fa!Q.47A-45!(J1+3'
,LZJI'

*>+<Ea!C+?8Fa!C+U+1@+3!c,A-F43!
,LZJI'

C+?8Fa!C.-:@783!"6/-43'
,LZJI'

:a!"-4;>/U43!&+-JE+1<43'
,LZJI'

:a!&+/U8F,+>>J:83!(J-,434  
,LZJI'\?L[=F'1FI'6j�D9�6D46]

C+?8Fa!&+/U8EJ:43!Q+>J083!
,LZJI'

*>+<Ea!C+?8Fa!&-5040/2145!C-@0/835  
,LZJI'\3Q0'1FI'6;�D7�6D46]
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)%A)*+'()(.!B,)"C"'6D46

!!#<,/-4<63!D5F:E=/45!:+,!D51`45E@45

*1J' !(%-' ZGF1JK=UJP/' JF' QFJ' O>1^' )QF1=JQLIS' ?G' GFH2U21FOR' Q=JI' 12' NFJFOJPH3' )QF1=JQR'
3=?JMF01213V'*10[JI'GX/3F'2'aGZ1X^H2'12I'3QJ1GZGH?31FORI'ZGF1JK=UX3I'12I'NFJFOJPH3I')QF1=JQRIS'
2'3QJY0=1FH2'1JK'L=UJK'12IS'O3F'2'G/G=U0I'HK??G1J[R'1JK'3O3M2?3_OJP'O3F'MFJFO21FOJP'Q=JH^QFOJP'
H1FI'MF3MFO3HXGI'MF3?0=Y^H2I'QJZF1FORI'O3F'ZRk2I'3QJY>HG^/V

' �')QF1=JQR'gFaZFJTRO2IS')OQ3FMGK1FOJP'-ZFOJP'O3F'(Z2=JYJ=FORI
' �')QF1=JQR'NFGT/W/'*[LHG^/'
' �')QF1=JQR')OM0HG^/'\HPH13H2'1J'6D46]
' �')QF1=JQR'c=GK/3I
' �')QF1=JQR')H^1G=FOJP')ZLU[JK'O3F'NF3MFO3HFW/
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' '''3Q0kGFI'?G'>ZZJKI'YJF121LI'QJK'Q3=3OJZJKTJP/'12/'XMF3'AG?31FOR')/01213V

!`XbGF'/3'H2?GF^TGX'Q^I'QL=3/'1^/'Q3=3Q>/^'MK/31J1R1^/'O3F'1^/'KQ2=GHFW/'HPU[=J/2I'O3F'
3HPU[=J/2I'12ZGOQ3XMGKH2IS'/LGI'1G[/JZJUXGI'G/H^?31W/J/13F'H12/'GOQ3FMGK1FOR'MF3MFO3HX3'?G'
UJ=U0'=KT?0'O3F'3`F0ZJUJ'a3T?0'3`FJQJX2H2I'3Q0'12/'Q3/GQFH12?F3OR'OJF/01213'1JK'!(%-V
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!!"-4F-J11+/+!D<457A>!/4!+:+781+P:2!6/43!RSTReRSTZ

*u' L/3'Q3UO0H?FJ'QG=Fa>ZZJ/'0QJK'JF'Q=JOZRHGFI'QJK'O3ZGX13F' O>TG'[W=3'/3'3/1F?G1^QXHGF'e
OJF/^/FOLIS'JFOJ/J?FOLIS'QJZF1FH?FOLI'e'GX/3F'JKHFWMGFI'O3F'H2?3/1FOLIS'H10[JI'GX/3F'2'GOQ3XMGKH2'
O3F'O31>=1FH2'GQFH12?0/^/'O3F'FO3/W/'H1GZG[W/'QJK'/3'?QJ=JP/'/3'3/13QJO=FTJP/'H1FI'Q3=JPHGI'
O3F'?GZZJ/1FOLI'3/>UOGI'12I'JFOJ/J?X3I'O3F'12I'OJF/^/X3IS'HG'GT/FO0'O3F'MFGT/LI'GQXQGMJV'

&J'!/JFO10'(3/GQFH1R?FJ'%PQ=JK'GQFMFWOGF'O3F'Q3=L[GF'HQJKMLI'Kk2ZRI'QJF01213IS'?LH^'G/0I'
GKLZFO1JK'O3F'HPU[=J/JK'HKH1R?31JI'?>T2H2IS'12/'G`'3QJH1>HG^I'GOQ3XMGKH2S'O3ZPQ1J/13I'?G'
1J/'QZ2=LH1G=J'MK/310' 1=0QJ'0Z3' 13'U/^H1FO>'QGMX3'O3F'3/1FOGX?G/3' 12I'O>TG' GQFH1R?2I'QJK'
Q=JHYL=GF'1J'hM=K?3V'

C+/J!/4!+:+781+P:2!6/43!RSTReTZ!.<,/.;H?8:.d

' �'8!<-40N4-J!.>23!>645!<-4</5H,+:4;!<-4F-J11+/43!0<457A>'O3F'2'
' '''HK/GQ3O0ZJKT2'+;I808!/45!+-,?14;!/M>!>.4.,0.-H416>M>!<-4</5H,+:A>!
! !!!N4,/8/A>

' �'2'Q=JHYJ=>'1@+3!>6+3!+:+781+P:=3!:+/.;?5>083!0/4!1./+</5H,+:2!<-2F-+11+!
! !!!9,4@:8083!#<,H.,-=0.M>

' �'2'Q=JHYJ=>'/-,A>!>6M>!1./+</5H,+:A>!<-4F-+11J/M>!0<457A>S'GO'1^/'JQJX^/'
' '''13'MPJ'H12/'3UUZFOR'UZWHH3

' �'2'JZJOZR=^H2'1JK'H[GMF3H?JP'/-,A>!"-4F-+11J/M>!D<457A>'QJK'T3'
' '''Q=JHYG=TJP/S'UF3'Q=W12'YJ=>S'1J'3O3M2?3_O0'L1JI'6D47�48V'

D6'�'*(#-N)*'%!$')%(!$N)-&$%+',)A#N# #B$!

TS''(=JHYL=G13F'^I'MF3Q3/GQFH12?F3O0'Q=0U=3??3'HQJKMW/'\¥{ons'�l�qll]S'3Q0'OJF/JP'?G'1J'��ons'�{|or'
''''mnoplqrost'1^/'+(!V
*  (=JHYL=G13F'H12/'3UUZFOR'UZWHH3V

DH4E=!*>?-M<,0/,:A>!:+,!C4,>M>,:A>!#<,0/81A>d
)ZZ2/FOR'BZWHH3'O3F' JUJ1G[/X3
)QFOJF/^/X3'O3F'N2?JHFJU=3YX3
)QFH1R?GI'12I'!U^URI
AG31=FOLI'*QJKMLI
*QJKMLI'H1J/')ZZ2/FO0'(JZF1FH?0
x�|��so{n��'�l��lqrzoyTS''''

DH4E=!Q./,:A>!:+,!#N+-14016>M>!#<,0/81A>d
NF3[GX=FH2'O3F'(=JH13HX3'(G=Fa>ZZJ/1JI
(Z2=JYJ=F3O>'O3F')QFOJF/^/F3O>'*KH1R?313'

DH4E=!',:4>41,:A>!#<,0/81A>!:+,!9,4@:8083d
NFJXO2H2')QF[GF=RHG^/
NFJXO2H2')QF[GF=RHG^/'\���]'
?G'3O3M2?3_OR'O31GPTK/H2'12'dNFJXO2H2')QF[GF=RHG^/'
!U=J1=JYX?^/f
��rslq'on'�|ronlrr'���onorsq�so{n'�'���'
&=3QGbFOR'O3F'E=2?31JJFOJ/J?FOR
NFJXO2H2',J/>M^/'-UGX3I
(JZF1FOR'-UGX3I'O3F'*[GMF3H?0I'-Q2=GHFW/'-UGX3I

(1K[XJ ,>H1G= NFM3O1J=FO0

*KUOG/1=^1FO>S' 1J' 3O3M2?3_O0' L1JI' 6D46�47S' 1J'!(%-' Q=JHYL=GF' 13' 3O0ZJKT3' (=JU=>??313'
HQJKMW/'?G'HK/JZFO0'3=FT?0'YJF121W/'QJK'Q=JHGUUXbGF'1FI'7V9DD5'

*

*
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!!*5/4/.E.@3!Q.1+/,:63!#>2/8/.3

(L=3/' 1^/' JZJOZ2=^?L/^/' (=JU=3??>1^/' *QJKMW/' 1JKS' 1J' !(%-' Q=JHYL=GFS' H1J' QZ3XHFJ'
12I'NF>'gXJK',>T2H2IS'!K1J1GZGXI'AG?31FOLI')/0121GI'GFMFOJP'G/MF3YL=J/1JIS'?FO=RI'MF>=OGF3IS'
2' GQF1K[RI'Q3=3OJZJPT2H2' 1^/' JQJX^/' JM2UGX' H12/' 3Q0O12H2'(FH1JQJF21FOJP'(=JQ1K[F3ORI�
,G13Q1K[F3ORI')QF?0=Y^H2IV'#F'TG?31FOLI'3K1LI'G/0121GI'O3ZPQ1JK/'GOQ3FMGK1FOLI'3/>UOGI'O3F'
Q3=L[JK/'13'3Q3=3X1213'GY0MF3'HG'>1J?3'QJK'GQFTK?JP/'/3'3/3Q1P`JK/'O3F'G`GFMFOGPHJK/'1FI'
U/WHGFI'1JKI'O3F'/3'3QJO1RHJK/'/L3'Q=JH0/13'O3F'GQ3UUGZ?31FOLI'MG`F0121GIS'aGZ1FW/J/13I'L1HF'
1J'U/^H1FO0'1JKI'GQXQGMJ'O3F'G/FH[PJ/13I'12/'3/13U^/FH1FO0121>'1JKI'H12/'3UJ=>'G=U3HX3IV

BF3' 1J'3O3M2?3_O0'L1JI'6D46�47'Q=JHYL=T2O3/'JF'Q3=3O>1^'+5/4/.E.@3!Q.1+/,:63!#>2/8/.3!
1./+</5H,+:4;!.<,<6745d

! #"*!VZ!! NFM3O1FOR'1^/'¤KHFOW/')QFH12?W/
! #"*!VYC' *K/G[Fb0?G/2')OQ3XMGKH2'O3F'NF>'gXJK',>T2H2
! #"*!V�!! !/JFO1R'O3F')`'!QJH1>HG^I'GOQ3XMGKH2
! (9#!�S'''' #=U>/^H2'O3F'NFJXO2H2
! (9#!�T'''' E=2?31JJFOJ/J?FOR'O3F' JUFH1FOR
! (9#!VS'''' +UGHX3'O3F'ZRk2'3QJY>HG^/
! (9#!VT'''' ,>=OG1F/UO
! B'%C!�S''' &=3QGbFO0'(G=Fa>ZZJ/
! B'%C!�T''' &=3QGbFOR'NFJXO2H2
! B'%C!VS'''' E=2?31JJFOJ/J?FOR
! B'%C!VT!!!!  JUFH1FOR

&J'3O3M2?3_O0'L1JI'6D46�6D47'Q=JO2=P[T2O3/'TLHGFI'GFHMJ[RI'O3F'HG'MPJ'\6]'>ZZ3'Q=JU=>??313S'
QL=3/'1^/'Q=J3/3YG=TL/1^/5'��'on'�zl{qt'{�'x�|��so{n��|qqo�|�|�'�lpl�{y�lns'\¥{ons'�l�qll'
?G'1J'��ons'�{|or'mnoplqrost]'O3F'���'on'�n�{q��so{n'�n�'�{��|no��so{nr'�trsl�rV'&3'MPJ'3K1>'
?G13Q1K[F3O>'Q=JU=>??313'1GZFO>'MG/'Q=JHYL=T2O3/V'

+' GFHMJ[R' YJF121W/' H13' (=JU=>??313' *QJKMW/' 1JK' !(%-' UX/G13F' a>HGF' Q=JO3TJ=FH?L/^/'
Q=J~QJTLHG^/' GFH3U^URIV' *G' Q=JQ1K[F3O0' GQXQGMJS' J' GZ>[FH1JI' [=0/JI' HK?QZR=^H2I' 1JK'
OPOZJK'HQJKMW/'GX/3F'13'1LHHG=3'\8]'3O3M2?3_O>'L12'O3FS'HG'?G13Q1K[F3O0'GQXQGMJS'13'MPJ'\6]'
3O3M2?3_O>'L12V'

&3'(=JU=>??313'*QJKMW/'a3HXbJ/13F' H1J')K=^Q3_O0'*PH12?3',G13YJ=>I' O3F' *KHHW=GKH2I'
(FH1^1FOW/',J/>M^/'\x���]'O3F'MF3=T=W/J/13F'HG'AG?31FOLI')/0121GI'QJK'Q=JHYL=J/13F'HG'
G1RHF3'a>H2S'?G'G`3X=GH2'13'QFJ'O>1^'(=JU=>??313'QJK'Q=JHYL=J/13F'HG'G`3?2/F3XGI'AG?31FOLI'
)/0121GI5

' �'(=JQ1K[F3O0'Q=0U=3??3'H12'NFJXO2H2')QF[GF=RHG^/
' �',G13Q1K[F3O0'Q=0U=3??3'H13'(Z2=JYJ=F3O>'O3F')QFOJF/^/F3O>'*KH1R?313
' �',G13Q1K[F3O0'Q=0U=3??3'H12/'(JZF1FOR'-UGX3I'O3F'*[GMF3H?0I'-Q2=GHFW/'-UGX3I
' �',G13Q1K[F3O0'Q=0U=3??3'H12'NFJXO2H2',J/>M^/'-UGX3I
' �'��rslq'on'x�|��so{n��'�l��lqrzoy

D6'�'*(#-N)*'%!$')%(!$N)-&$%+',)A#N# #B$!

!!*-,?14@!:+,!9.7416>+

B4! +:+781+P:2! 6/43! RSTReTZ! <-40N6-?8:+>! R! \7;4^! <-4</5H,+:J! :+,! 7A7.:+! \TR^!
1./+</5H,+:J!<-4F-J11+/+!0<457A>L!1.!75>+/2/8/+!.:<2>8083!7,7+:/4-,:=3!7,+/-,`=3!
0/+!<E.@0/+!.I!+5/A>!\aZV'QX/3O3'HGZXM3I'74]V'#'3=FT?0I'1^/'GUUGU=3??L/^/'YJF121W/'H13'G/'
Z0U^'Q=JU=>??313'LY13HG''1FI'7V9DD'HG'H[LH2'?G'1J'3O3M2?3_O0'L1JI'6D44�6D46'QJK'3=FT?JPHG'
6V9DD'YJF121LIV'

9,JF-+11+!Td!D5F:-,/,:23!<@>+:+3!N4,/8/A>!0/+!+:+781+P:J!6/8!RSTTeTR!:+,!RSTReTZ

NFJXO2H2',J/>M^/'-UGX3I

NF3[GX=FH2'O3F'(=JH13HX3'(G=Fa>ZZJ/1JI

)ZZ2/FOR'BZWHH3'O3F' JUJ1G[/X3

)QFOJF/^/X3'O3F'N2?JHFJU=3YX3

)QFH1R?GI'12I'!U^URI

AG31=FOLI'*QJKMLI

NFJXO2H2')QF[GF=RHG^/'?G'O31GPTK/H2'dNFJXO2H2'

)QF[GF=RHG^/'!U=J1=JYX?^/f

NFJXO2H2')QF[GF=RHG^/'\Q=JQ1K[F3O0]

��rslq'on'�|ronlrr'���onorsq�so{n'\���]

NFJXO2H2')QF[GF=RHG^/'?G'O31GPTK/H2'dNFJXO2H2'

)QF[GF=RHG^/f

&=3QGbFOR'O3F'E=2?31JJFOJ/J?FOR

(Z2=JYJ=F3O>'O3F')QFOJF/^/F3O>'*KH1R?313

(JZF1FOR'-UGX3I'O3F'*[GMF3H?0I'-Q2=GHFW/'-UGX3I

*QJKMLI'H1J/')ZZ2/FO0'(JZF1FH?0

NFM3O1J=FO0

!K1J1GZGXI'AG?31FOLI')/0121GI',G13Q1K[F3OJP'

)QFQLMJK

x�|��so{n��'�l��lqrzoy'

�nsq{�|�so{n's{'szl'�ors{qt'{�'�tyq|r

N,-5

N((5

)B 5

)N,5

)(!5

A*(5

,N)!5

(N)5

���5

,N)5

&.!E5

()*5

(-**5

) (# 5

N%5

A)V,()5

x��5

���5

-Q0?/2?35

IHC 
 !"#$" 

#%! %&' %## !#( !)" !%& *+# &%! 
 ,-(. 

#!+ 
 #'++ 

&/( EDL 
 *!&#!  %0 

!123456µ3781 2012 116 323 92 71 166 81 104 81 182 72 104 101 27 11 4 15 

2011-2012 24 515 0 327 65 393 62 64 58 344 261 241 0 0 0 7 60 

2012-2013 0 545 391 351 121 446 131 160 126 499 274 296 101 27 12 4 67 

!"

#!!"

$!!"

%!!"

&!!"

'!!"

(!!"
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9,+F-J11+/+!Z!e!Wd!B4!<-4N@E!/M>!N4,/8/A>!/45!*"CO!F,+!/4!+:+781+P:2!6/43!RSTReRSTZ

D6'�'*(#-N)*'%!$')%(!$N)-&$%+',)A#N# #B$!

9,JF-+11+!Rd!!#FF.F-+116>4,!�4,/8/63!+>J!"-2F-+11+!F,+!/4!+:+781+P:2!6/43!RSTReTZ
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!"#$" #%! EDL MBA %&' %## !(" !%& !#) *+#  &%! &%!) ,-). #!+ #'++ %/ *!&#! 
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9,JF-+11+/+!X!e!�d!*<2N4,/4,!"-4F-+11J/M>!D<457A>

!!)6+!"-4F-J11+/+!D<457A>!0/4!+:+781+P:2!6/43!RSTReRSTZ

"/5H,+:2!"-2F-+11+d!9%'%C[D[!#"%&#%$[D#�)

c/3=`2'Q=JHYJ=>I5'!O3M2?3_O0'L1JI'6D46�6D47
!O3M2?3_O0I'-QGPTK/JI5'!/3QZV'%3T2UV'%=XH12I'E3H>Q2I'\(3/GQFH1R?FJ'%PQ=JK]

DB'&'Q#D%*d

g3HFO0I'H10[JI' 1JK'Q=JQ1K[F3OJP'Q=JU=>??31JI'HQJKMW/'H12'NFJXO2H2')QF[GF=RHG^/'
GX/3F' 2' ?G1>MJH2' U/WHG^/S' ?GTJMJZJUX3I' 3/>ZKH2I' Q=JaZ2?>1^/S' 1G[/JU/^HX3I' O3F'
ZGF1JK=UFOW/' G=U3ZGX^/' QJK' O=X/J/13F' 3Q3=3X1213' H1J' HPU[=J/J' [W=J' 12I' MFJXO2H2I'
GQF[GF=RHG^/' O3F' J=U3/FH?W/V' +' Q3=J[R' 1^/' U/WHG^/' 3K1W/' UX/G13F' ?G' U/W?J/3' 12/'
GY3=?JUR'1JKI'10HJ'H12'ZRk2'aLZ1FH1^/'MFJFO21FOW/'3QJY>HG^/'0HJ'O3F'UG/FO01G=3'H12/'
GQX1GK`2'12I'O3ZP1G=2I'ZGF1JK=UX3I'1^/'GQF[GF=RHG^/'O3F'J=U3/FH?W/V

&J' (=0U=3??3' H[GMF>H12OG' HG' HK/G=U3HX3' ?G' 1J' %L/1=J' )QFH12?J/FORI' )QF?0=Y^H2IS'
!`FJZ0U2H2I'O3F'!/>Q1K`2I'\%V)(V)V!V!V]'1JK'(3/GQFH12?XJK'%PQ=JK'O3F'2'Q=JHYJ=>'1JK'
>=[FHG'1J'3O3M2?3_O0'L1JI'6D46�6D47S'?G'7j4'YJF121LIV

D6'�'*(#-N)*'%!$')%(!$N)-&$%+',)A#N# #B$!
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0 

20 

40 

60 

80 

100 

120 

 2007/08  2008/09  2009/10  2010/11  2011/12 

!"#$%&'%& ()* +,#-,(µµ( ."%/01) 

!"# 

$%& 

%$! 

'(#) 

"*+, 

!*"-* 

$. 



7< 7j
!"#$%&#'(!")($*&+,$#'%-(.#-

)%A)*+'()(.!B,)"C"'6D46

9%*$Q$�D[d

BF3'12/'3Q0O12H2'Q1K[XJK'\���]'H12'NFJXO2H2')QF[GF=RHG^/'3Q3F1GX13F'2'GQF1K[RI'
Q3=3OJZJPT2H2'GXOJHF'1GHH>=^/'\68]'G`3?2/F3X^/'AG?31FOW/')/J1R1^/V'
'
T4!6/43!0<457A>
(N)4D4'�'!=[LI'NFJXO2H2I
(N)4D6'�',FO=JJFOJ/J?FO>'UF3'NFJXO2H2')QF[GF=RHG^/
(N)4D7'�'(JHJ1FOLI',LTJMJF'H12'NFJXO2H2'$

(N)494'�'!=[LI'E=2?31JJFOJ/J?FORI' JUFH1FORI
(N)496'�',3O=JJFOJ/J?FO>'UF3'NFJXO2H2')QF[GF=RHG^/
(N)497'�'(JHJ1FOLI',LTJMJF'H12'NFJXO2H2'��

R4!6/43!0<457A>
(N)6D4'�'NFJFO21FOR' JUFH1FOR
(N)6D6'�'!=[LI',>=OG1F/UO
(N)6D7'�'NFJXO2H2'(Z2=JYJ=FOW/'*KH12?>1^/

(N)694'�')FH3U^UR'H12'E=2?31JJFOJ/J?FOR'NFJXO2H2')QF[GF=RHG^/
(N)696'�'#=U3/^1FOR'*K?QG=FYJ=>
(N)697'�')FH3U^UR'H12'NFJFO21FOR')QFH1R?2'

Z4!6/43!0<457A>
(N)7D4'�'&=3QGbFOR'E=2?31JJFOJ/J?FOR
(N)7D6'�'NFJXO2H2'!/T=WQF/JK'NK/3?FOJP
(N)7D7'�'!=[LI'NFJXO2H2I'-Q2=GHFW/

(N)794'�'E=2?31JJFOJ/J?FOR'NFJXO2H2
(N)796'�')QF[GF=2HF3OR'NFJXO2H2
(N)797'�')QG/MPHGFI'O3F'NF3[GX=FH2'E3=1JYKZ3OXJK

Y4!6/43!0<457A>
(N)8D4'�'+UGHX3
(N)8D6'�'NFJXO2H2'-Q2=GHFW/
(N)8D7'�'NFGT/LI',>=OG1F/UO

(N)894'�'(JZF1FOR'12I')QF[GX=2H2I'
(N)896'�'E=2?31JJFOJ/J?FOR'!/>ZKH2
(N)897'�'AL?313',>=OG1F/UO

(./+</5H,+:2!"-2F-+11+d!"'t%B%C[!Oc#%*D!C*%!D&#9%*D('D!O"[$#D%�)!Oc#%*D

c/3=`2'Q=JHYJ=>I5'!O3M2?3_O0'L1JI'6D46�6D47
!O3M2?3_O0I'-QGPTK/JI5'!/3QZV'%3T2UV',>?3I'AGJMW=JK

DB'&'Q#D%*d

*10[JI' 1JK'(=JU=>??31JI' GX/3F' 2'Q=JHYJ=>' G`GFMFOGK?L/^/' U/WHG^/'O3F' 2' O3ZZFL=UGF3'
MG`FJ1R1^/' O3F' H1>HG^/' HG' L/3' GP=JI' GQFH12?J/FOW/' TG?>1^/' (JZF1FORI' -UGX3IS' ?LH3'
3Q0'12/'3/>ZKH2'12I'QJZKQZJO01213I'1^/'HKH12?>1^/'KUGX3I'3Q0'MF3YJ=G1FOLI'JQ1FOLI'
U^/XGIV'&J'(=0U=3??3'GX/3F'H[GMF3H?L/J'UF3'>1J?3'?G'G/MF3YL=J/'GH1F3H?L/J'HG'TL?313'
QJZF1FORI'KUGX3IS'H1=312UFOJP'H[GMF3H?JP'O3F'2UGHX3I'H1J/'1J?L3'1^/'KQ2=GHFW/'KUGX3IV'+'
Q=JHYJ=>'1JK'>=[FHG'1J'3O3M2?3_O0'L1JI'6D46�6D47S'?G'4D4'YJF121LIV

9%*$Q$�D[d

&J'Q=0U=3??3'Q=JHYL=G13F'HG'G`3?2/F3XGI'AG?31FOLI')/0121GI'\AV)V]'O3F'HG'QZR=2'
YJX12H2'?QJ=GX'/3'JZJOZ2=^TGX'HG'MPJ'3O3M2?3_O>'L12V'

Q.1+/,:63!#>2/8/.3!*f!#I+1=>45!\&.,1.-,>4;^
(-*:44'�'(JZF1FOR'-UGX3I'O3F'(JZF1FOR'\KQJ[=G^1FOR]
(-*:47'�'*1=312UFO0I'*[GMF3H?0I'O3F'!`FJZ0U2H2'H1FI'-Q2=GHXGI'-UGX3I'\KQJ[=G^1FOR]

Q.1+/,:63!#>2/8/.3!rf!#I+1=>45!\#+-,>4;^
(-*:4D'�')��l��sz5'(Z2=JYJ=F3O>'*KH1R?313'O3F'*KH1R?313'-UGX3I'\KQJ[=G^1FOR]
(-*:48'�'E=2?31JM012H2'O3F'(3=J[R'-Q2=GHFW/'-UGX3I'\KQJ[=G^1FOR]

Q.1+/,:63!#>2/8/.3!cf!#I+1=>45!\&.,1.-,>4;^!\.<,E4F=!T!+<2!/,3!Z!<-40N.-21.>.3^!
(-*:64'�'x�'�l��sz'O3F'(JZF1FOR'-UGX3I
(-*:67'�'"J?FO>'O3F'+TFO>'AL?313'H12/'-UGX3
(-*:69'�')FH3U^UR'H12/')QFM2?FJZJUX3'O3F')=GK/21FOR',GTJMJZJUX3

:+,!.<,<E64>L!.FF-+N=!:+,!6>+-I8!.:<2>8083!9,+/-,`=3!(J0/.-
(-*;64�'NF31=FaR',>H1G=

Q.1+/,:63!#>2/8/.3!9f!#I+1=>45!\#+-,>4;^!\.<,E4F=!T!+<2!/,3!R!<-40N.-21.>.3^!
(-*:46'�'NFJXO2H2'!/T=WQF/JK'NK/3?FOJP'�'+UGHX3
(-*:66'�'¤3=?3OGK1FOR'(JZF1FOR'O3F'!`FJZ0U2H2'&G[/JZJUX3I'-UGX3I

:+,!.<,<E64>L!05>6H,08!:+,!4E4:E=-M08!/83!9,+/-,`=3!(J0/.-
(-*;66'�'NF31=FaR',>H1G=

D6'�'*(#-N)*'%!$')%(!$N)-&$%+',)A#N# #B$!
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(./+</5H,+:2!"-2F-+11+d!�]{wuz!}x!�i{}xu{{!]v�}x}{wz]w}�x!\��]^

c/3=`2'Q=JHYJ=>I5'!O3M2?3_O0'L1JI'6D46�6D47
!O3M2?3_O0I'-QGPTK/JI5'!/3QZV'%3T2UV'%=XH12I'E3H>Q2I'\(3/GQFH1R?FJ'%PQ=JK]

+'Q=JHYJ=>'1JK'��rslq'on'�|ronlrr'���onorsq�so{n'\���]'H12/'3UUZFOR'UZWHH3S'H1J[GPGFS'
O31>'OP=FJ'Z0UJS'H12/'Q=JHLZOKH2'`L/^/'YJF121W/V'%31>'1J'Q=W1J'L1JI'ZGF1JK=UX3I'1JKS'
6;'YJF121LI' GU=>Y2H3/'H1J'(=0U=3??3S' 1J' JQJXJ' MF3=T=W/G13F' HG' 1LHHG=FI' \8]' G1RHFGI'
AG?31FOLI')/0121GI'O3F'Q=J~QJTL1GF'GQFQ=0HTG13'12/'GOQ0/2H2'NF31=FaRI',>H1G=V'

T4!6/43!0<457A>!
,g!9D'�'�q��nor�so{n'�n�'��n��l�lns
,g!94'�'���{|nson�'�n�'�on�n�l

R4!6/43!0<457A>'
,g!:D'�'�l��lqrzoy'�n�'�l�oro{n����on�
,g!:4'�'��q�lson�
��rslq'�zlror

(./+</5H,+:2!"-2F-+11+d!uviy]w}�x]�!�u]vuz{|}�

c/3=`2'Q=JHYJ=>I5'!O3M2?3_O0'L1JI'6D46�6D47
!O3M2?3_O0I'-QGPTK/JI5'!/3QZV'%3T2UV' G^/XM3I'%K=F3OXM2I'\(3/GQFH1R?FJ'%PQ=JK]

&J'MF3Q3/GQFH12?F3O0'?G13Q1K[F3O0'Q=0U=3??3'��'on'x�|��so{n��'�l��lqrzoy'Q=JHYL=G13F'
3Q0'OJF/JP'^I'¥{ons'�l�qll'3Q0'1J'!/JFO10'(3/GQFH1R?FJ'%PQ=JK'O3F'1J'��ons'�{|or'mno�
plqrost' 1^/' +/^?L/^/' (JZF1GFW/' !?G=FORIV' +' ZGF1JK=UX3' 1JK' (=JU=>??31JI' >=[FHG' 1J'
3O3M2?3_O0' L1JI' 6D46�6D47' ?G' 46' YJF121LIV' NF3=T=W/G13F' HG' G`3?2/F3XGI' AG?31FOLI'
)/0121GIS'^I'3OJZJPT^I5
'
T4!6/43!0<457A>!
x��:DD'�''�lsz{�r'on'x�|��so{n��'�lrl�q�z
x��:DD'�''�|�nsos�sopl'�lrl�q�z
x��98D'�''�|��os�sopl'�lrl�q�z'�lsz{�r
x��94D'�''�{|n��so{nr'{�'x�|��so{n��'���onorsq�so{n
x��989'�'''��n��on�'�|qqo�|�|�'�n�'�nrsq|�so{n��'¦q{�lrr

R4!6/43!0<457A>!
x��9:7\�]''�''�zl'¦qon�oy��rzoy'\�]
x��9:7\��]'�''�zl'¦qon�oy��rzoy'\��]
x��99D'�''''''xp��|�so{n'{�'x�|��so{n��'¦q{�q��r
x��:74'�''''''�zl'�|ylqpor{qt'¦q{�lrr
x��9j7'�''''''¦q{�lrro{n��'�l�on�q'on'��n��l�lns'{�'�z�n�l'�n�'�sq�sl�o�'¦��nnon�'
' ''''''''on'x�|��so{n
x��:8<'�''''''��z{{�'x��l�soplnlrr'�'��z{{�'��yq{pl�lns

D6'�'*(#-N)*'%!$')%(!$N)-&$%+',)A#N# #B$!
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!!"-4F-J11+/+!D<457A>!0.!.I6E,I8

*13' >?GH3' 3/3Q1K`F3O>' H[LMF3' 1JK' (3/GQFH12?XJK' G/1>HHG13F' J' H[GMF3H?0I' O3F' 2' Q=JHYJ=>'
?G13Q1K[F3OW/'Q=JU=3??>1^/'H12/'!UUZFORS' O3TWI' O3F' 2'Q=JHYJ=>' /L^/'Q=JU=3??>1^/'HG'
Q1K[F3O0'O3F'?G13Q1K[F3O0'GQXQGMJS'H12/'GZZ2/FOR'UZWHH3V

%31>'12'MF>=OGF3'1JK'6D46S'>=[FHG'J'H[GMF3H?0I'O3F'2'7,J-?-M08!/M>!<,4!:J/M!"-4F-+11J/M>!
D<457A>!<45!?+!<-40N.-?4;>!+<2!/4!+:+781+P:2!6/43!RSTZeTYd

' �'(=0U=3??3'Q=JQ1K[F3OJP'GQFQLMJK'H1FI'*0/5>41,:63!D<45763S'

' �'NF3Q3/GQFH12?F3O0'?G13Q1K[F3O0'Q=0U=3??3'HQJKMW/'H1J!9@:+,4!/83!#5-M<+P:=3!
! !!G>M083S 

' �'�{�!kj!]���kh�!|h��o�!}j��m��ok�nS'H12/'3UUZFOR'UZWHH3

"-2F-+11+!<-4</5H,+:4;!.<,<6745d!*DBO)'(%C#D!D"'O9#D

*G' ?F3' GQJ[R' ?G' UJ=U>' ?G13a3ZZ0?G/JKI' =KT?JPI' O3F' ?GU>ZGI' 3/>UOGI' UF3' HPU[=J/GI'
HK/TROGI' 3HY>ZGF3I' O3F' Q=JH13HX3I' 1JK' QJZX12S' 1J' H[GMF3b0?G/J' Q=0U=3??3' H1FI'
d!H1K/J?FOLI'*QJKMLIf'L[GF'H10[J'/3'Q=JHYL=GFS'H13'H1GZL[2�Q=JH^QFO0'12I'!H1K/J?X3IS'
/LGI'U/WHGFIS'MG`F0121GI'O3F'Q=3O1FOLI'?G'GK=^Q3_O0'Q=JH3/31JZFH?0S'QJK'HK?QZ2=W/JK/S'
GQGO1GX/JK/' O3F' GQFO3F=JQJFJP/' O31>'QG=XQ1^H2' 1FI' U/WHGFI'QJK' RM2' 3QJO1RT2O3/' H12'
MF>=OGF3'12I'YJX12HRI'1JKI'H12/'!H1K/J?FOR'!O3M2?X3'%PQ=JKV'

&J'Q=0U=3??3' GX/3F' MFG1JPI'MF>=OGF3IS'+<.5?;>./+,!+<4:E.,0/,:J!0.!+<4N4@/453! /83!
*0/5>41,:=3!*:+781@+3!C;<-45'O3F'2'GQF1K[RI'JZJOZR=^HR'1JK'JM2UGX'H12/'3/3a>T?FH2'
1JK'MFQZW?31JI'12I''!O3M2?X3I'HG'1X1ZJ'HQJKMW/'Q1K[F3OJP'GQFQLMJKV

(./+</5H,+:2!"-2F-+11+d!9%C*%'!B[D!#O$�"*�C[D!#)�D[D

&J' MF3Q3/GQFH12?F3O0' ?G13Q1K[F3O0' Q=0U=3??3' dNXO3FJ' 12I' )K=^Q3_ORI' c/^H2If'
H[GMF>bG13F' O3F' T3' Q=JHYG=TGX' UF3' Q=W12' YJ=>' 1J' 3O3M2?3_O0' L1JI' 6D47�6D48S' HG'
HK/G=U3HX3'?G'1J')K=^Q3_O0'(3/GQFH1R?FJ'%PQ=JKS'^I'¥{ons'�l�qllV'

g3HFOR' 3QJH1JZR' 1JK' H[GMF3b0?G/JK' (=JU=>??31JI' GX/3F' 2' GQFH12?J/FOR' L=GK/3' O3F'
O31>=1FH2' H1J' U/^H1FO0' 3/1FOGX?G/J' 1JK'NFO3XJK' 12I' )K=^Q3_ORI' c/^H2IS' ?G' FMF3X1G=2'
L?Y3H2' H1FI' H2?3/1FO01G=GI' /J?JTG1FOLI' O3F' /J?JZJUF3OLI' G`GZX`GFI' QJK' 3YJ=JP/' 1JKI'
a3HFO01G=JKI' 1J?GXI' 1JK' MFO3XJK' 3K1JPS' 0Q^I' GX/3F' JF' 1LHHG=FI' a3HFOLI' GZGKTG=XGI' 12I'
GH^1G=FORI'3UJ=>IS'2'Q=JH13HX3'1^/'3/T=^QX/^/'MFO3F^?>1^/S'J'GZGPTG=JI'3/13U^/FH?0I'
O1ZV'

#F'3Q0YJF1JF'1JK'(=JU=>??31JIS'T3'GX/3F'HG'TLH2'/3'HK/MK>bJK/'12/'3O3M2?3_OR'U/WH2'
?G' 12/'3Q3F1JP?G/2'Q=3O1FOR' G?QGF=X3'O3F' G`JFOGX^H2'?G' 13'H2?3/1FO01G=3' b21R?313' 12I'
L//J?2I'1>`2I'12I')K=^Q3_ORI'c/^H2IV'&J'MF3Q3/GQFH12?F3O0'Q=0U=3??3'3QGKTP/G13F'
HG' Q1K[FJP[JKI' 3/W131^/' H[JZW/S' 3MF3O=X1^I' O31GPTK/H2IS' JF' JQJXJF' GQFTK?JP/' /3'
3QJO1RHJK/'TG^=21FOR'O3F'Q=3O1FOR'O31>=1FH2'HG'TL?313'12I'L//J?2I'1>`2I'12I')K=^Q3_ORI'
c/^H2IS' MGMJ?L/JK' 01F' L[JK/' RM2' JZJOZ2=WHGF' 1FI' Q1K[F3OLI' 1JKI' HQJKMLIV' )QFQZLJ/'
O3F' 3/G`3=1R1^I' O31GPTK/H2IS' ?QJ=JP/' /3' HK??G1L[JK/' MFO2U0=JFS' G/' UL/GF' /J?FOJXS'
M2?0HFJF' ZGF1JK=UJX' O3F' H1GZL[2' FMF^1FOW/' GQF[GF=RHG^/'QJK' GQFTK?JP/' /3' 3QJO1RHJK/'
HK?QZ2=^?31FOR'G`GFMXOGKH2'HG'GK=^Q3_O>'TL?313V

D6'�'*(#-N)*'%!$')%(!$N)-&$%+',)A#N# #B$!
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(./+</5H,+:2!"-2F-+11+d!]���}uv!|u]�w|!}x~�z�]w}y{

*10[JI'1JK'H[GMF3b0?G/JK'?G13Q1K[F3OJP'Q=JU=>??31JI'HQJKMW/'d�yy�ol�'�l��sz'�n�{q�
��so�rf'GX/3F'/3'Q=JHYL=GF'?F3'JZJOZ2=^?L/2'O3F'Kk2ZJP'GQFH12?J/FOJP'GQFQLMJK'U/WH2'
1^/' QJZZ3QZW/' GY3=?JUW/' 12I' )QFH1R?2I' 12I' (Z2=JYJ=FORI' H1J/' 1J?L3' 12I' KUGX3IS'
O3TWI'O3F'/3'3/3Q1P`GF'GQ>=OGF3'H12\/]5

' �'O313/02H2'1^/'OJF/W/'O3F'3Q3F121FOW/'Q=JaZ2?>1^/'O3F'Q=JOZRHG^/S
' �'MF3?0=Y^H2'O3F'3/>ZKH2'O3F/J10?^/S'3QJ1GZGH?31FOW/S'JFOJ/J?FO>'
' '''3QJMJ1FOW/'O3F'aFWHF?^/'ZPHG^/S

' �'G/H^?>1^H2'3K1W/'1^/'ZPHG^/'H13'KYFH1>?G/3'QG=Fa>ZZJ/13'KQ2=GHFW/'
' '''KUGX3I'O3F'12/'Q3=3OJZJPT2H2'1^/'GQFQ1WHG^/'O3F'1^/'3QJ1GZGH?>1^/'1JKIV

&J'?G13Q1K[F3O0'3K10'Q=0U=3??3'H[GMF>bG13F'WH1G'/3'Q=JYG=TGX'H12/'3UUZFOR'UZWHH3'
O3F'T3'3QGKTP/G13F'HG'3Q0YJF1JKI'1=F1Ja>T?F3I'GOQ3XMGKH2IS'H1JKI'1J?GXI'12I'-UGX3I'R'12I'
(Z2=JYJ=FORIS'JF'JQJXJF'G=U>bJ/13F'R'H1J[GPJK/'/3'G=U3H1JP/'HG'1J?GXI'R'12'aFJ?2[3/X3'
12I'-UGX3IV

TT '*P?Y^/3'?G'13'MGMJ?L/3'QJK'FH[PJK/'UF3'1J'3O3M2?3_O0'L1JI'6D46�6D47

!!C20/43!�4@/808311

&3'MXM3O1=3'O3F'1J'MF3[GF=FH1FO0'O0H1JI'1^/'Q=JU=3??>1^/'HQJKMW/'1JK'!(%-'O3TJ=XbJ/13F'?G'
3QJY>HGFI'12I'NFJXO2H2I'1JK'(3/GQFH12?XJKS'HP?Y^/3'?G'1FI'Q=0/JFGI'12I'/J?JTGHX3I'O3F'1^/'
H[G1FOW/'O3/J/FH?W/V'

BF3'13'<-4</5H,+:J!<-4F-J11+/+!0<457A>'1JK'(3/GQFH12?XJK'MG/'O313a>ZZJ/13F'MXM3O1=3'
3Q0'1JKI'%PQ=FJKI'YJF121LI'O3F'1JKI'YJF121LI'QJK'GX/3F'KQROJJF'O=31W/'?GZW/'12I')K=^Q3_ORI'
c/^H2IS'Q3=>'?0/J' L/3'QJH0'MF3[GF=FH1FORI' [=L^H2I'QJK'3/L=[G13FS' UF3' 1J'3O3M2?3_O0' L1JI'
6D46�47S' HG' §;DD' 3/>' G1RHF3' AG?31FOR' )/01213' \AV)V]' O3F' HG' §79D' 3/>' G`3?2/F3X3' AG?31FOR'
)/01213V'&J'PkJI'1^/'MFM>O1=^/'UF3'1JKI'`L/JKI'YJF121LI'QJK'Q=JL=[J/13F'3Q0'?2'?LZ2'12I'))S'
GX/3F'§4V79D'3/>'G1RHF3'AV)V'O3F'HG'§:;9'3/>'G`3?2/F3X3'TG?31FOR'G/01213V

&3'MXM3O1=3'UF3'13'1./+</5H,+:J!<-4F-J11+/+!.<,<6745!(J0/.-'3/L=[J/13F'HG'§4V79D'3/>'
G1RHF3'AG?31FOR')/01213'O3F'HG'§:;9'3/>'G`3?2/F3X3'AV)VS'?G'G`3X=GH2'13'Q3=3O>1^'Q=JU=>??3135

' �'dNFJXO2H2')QF[GF=RHG^/'\,g!]f'O3F'd&=3QGbFOR'O3F'E=2?31JJFOJ/J?FORfS'13'MXM3O1=3'
' '''1^/'JQJX^/'3/L=[J/13F'HG'§4V;9D'3/>'G1RHF3'AV)V'

' �'d(Z2=JYJ=F3O>'O3F')QFOJF/^/F3O>'*KH1R?313fS'13'MXM3O1=3'1JK'JQJXJK'3/L=[J/13F'HG'
' '''§89D'3/>'G`3?2/F3X3'AV)V

' �'dx�|��so{n��'�l��lqrzoyfS'13'MXM3O1=3'1JK'JQJXJK'3/L=[J/13F'HG'§<;9'3/>'G`3?2/F3X3'
' '''AV)V

&3'MXM3O1=3'UF3'13'7,7+:/4-,:J!<-4F-J11+/+'3/L=[J/13F'HG'§4V79D'UF3'O>TG'L/3'3Q0'13'1=X3'\7]'
Q=W13'3O3M2?3_O>'L12'3Q0'12/'GUU=3YR'H1J'Q=0U=3??3'O3F'HG'§:;9'3/>'L1JIS'UF3'13'KQ0ZJFQ3'
L12S'?L[=F'1J'?LUFH1J'GQF1=GQ0?G/J'[=J/FO0'MF>H12?3'JZJOZR=^H2I'1JK'MFM3O1J=FOJPS'QJK'GX/3F'13'
JO1W'\<]'[=0/F3V

*[G1FO>' ?G' 12/'4,:4>41,:=! 0/=-,I8! /M>! N4,/8/A>S' 2'NFJXO2H2' 1JK' (3/GQFH12?XJK' L[GF' Z>aGF'
3QJY>HGFI' UF3' 12/' Q3=J[R' GOQ1WHG^/' H13' MXM3O1=3' 1^/' ?G13Q1K[F3OW/' O3F' MFM3O1J=FOW/'
YJF121W/S'QJK'L[JK/'3Q0'1=X3'G`3=1W?G/3'1LO/3'O3F'>/^'\2ZFOX3I'?L[=F'69'G1W/]V'(FJ'HKUOGO=F?L/3S'
HP?Y^/3'?G'13'0H3'FH[PJK/'UF3'1J'3O3M2?3_O0'L1JI'6D46�47S'JF'YJF121LI'?G'1=X3'G`3=1W?G/3'1LO/3'
MFO3FJP/13F'LOQ1^H2'6DiS'?G'1LHHG=3'1LO/3'8Di'O3F'?G'QL/1G'1LO/3':DiS'G/W'JF'YJF121LI'?G'L`F'
1LO/3'O3F'>/^'MFO3FJP/13F'QZR=2'LOQ1^H2'4DDi'H13'H[G1FO>'MXM3O1=3'Q=JU=3??>1^/',>H1G='O3F'
MFM3O1J=FOW/V

+'3O3M2?3_OR'GQXMJH2'1^/'YJF121W/'1JK'!/JFO1JP'(3/GQFH12?XJK'3/3U/^=XbG13F'O3F'GQFa=3aGPG13FS'
10HJ' 3Q0' 1J' XMFJ' 1J' (3/GQFH1R?FJS' 0HJ' O3F' 3Q0' J=U3/FH?JPIS' YJ=GXI' O3F' MF3OGO=F?L/GI'
Q=JH^QFO0121GI' 12I' %PQ=JKV' r-+`.@+! :+,! 5<4/-4N@.3' MXMJ/13F' O>TG' 3O3M2?3_O0' L1JI' HG'
3=FH1JP[JKI'Q=JU=3??>1^/'HQJKMW/V'

D6'�'*(#-N)*'%!$')%(!$N)-&$%+',)A#N# #B$!
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%P=FJ' H10[J' 1JK' !/JFO1JP' (3/GQFH12?XJK' %PQ=JK' 3QJ1GZGX' 2' 3/>Q1K`2' QJFJ1FORI' a3HFORI' e'
OK=X^I'e'3ZZ>'O3F'GY3=?JH?L/2I'L=GK/3I'QJK'?QJ=GX'/3'JM2URHGF'HG'OJF/^/FORS'JFOJ/J?FOR'O3F'
1G[/JZJUFOR'3/>Q1K`2S'Q3=>ZZ2Z3'?G'12/'G/MK/>?^H2'12I'QJF01213I'12I'O31>=1FH2I'?GZZJ/1FOW/'
G=GK/21W/'QJK'G/FH[PJK/'1J'HK/JZFO0'G=GK/21FO0'MK/3?FO0'12I'[W=3IV'

�'UG/FO01G=2'QJZF1FOR'L=GK/3I'1JK'!(%-'GH1F>bG13F'H12'\/]5''

' �'M2?FJK=UX3'O3F'KQJH1R=F`2'O31>ZZ2ZJK'G=GK/21FOJP'QG=Fa>ZZJ/1JI'UF3'1JKI'G=GK/21LI'
' '''1JK'(3/GQFH12?XJKS'O3TWI'O3F'3/>Q1K`2'HK/G=U3HFW/'?G'>ZZ3'GU[W=F3'Q3/GQFH1R?F3S'
' '''UF3'12/'3Q0'OJF/JP'3`FJQJX2H2'1^/'G=GK/21FOW/'KQJMJ?W/V'

' �'Q=JWT2H2'12I'QJF01213I'O3F'12I'3=FH1GX3I'O3F'KQJH1R=F`2'1^/'G=GK/21FOW/'J?>M^/'
' '''O3F'G=U3H12=X^/'1JK'!(%-S'UF3'12'M2?FJK=UX3'MFGT/WI'3/3U/^=FH?L/JK'G=GK/21FOJP'
' '''L=UJKV

' �'MF>[KH2'O3F'?G13YJ=>'1G[/JU/^HX3I'HG'>ZZJKI'YJ=GXI'O3F'12/'OJF/^/X3'UG/FO01G=3V
' �'3/13U^/FH1FOR'3/13Q0O=FH2'1JK'(3/GQFH12?XJK'HG'MFGOMFORHGFI'[=2?31JMJ1RHG^/V

[!6-.5>+!+<4/.E.@!+:-4FM>,+@4!E@?4!2EM>!/M>!
"+>.<,0/81,+:A>!%7-51J/M>!:+,!450,A78!7-+0/8-,2/8/+!
/83!+:+781+P:=3!UM=3L!+N4;!05>/.E.@!0/8>!450,+0/,:=!
<+-450@+!:+,!+>J7.,I=!/453L!0/4!7,.?>=!.<,0/814>,:2!

HA-4a!

D7'�').)-"!

9,JF-+11+!TSd!"-4�<4E4F,U21.>+!C4>7;E,+!G-.5>+3!RSSWeRSTR

!!#0M/.-,:=!:+,!.IM/.-,:=!H-81+/472/808!6-.5>+3

&3'G=GK/21FO>'Q=JU=>??313'1JK'!/JFO1JP'(3/GQFH12?XJK'%PQ=JK'?QJ=JP/'/3'[=2?31JMJ1JP/13F5'

�'3Q0'(3/GQFH12?F3OLI'Q2ULI'\GH^1G=FOR'[=2?31JM012H2]'QJK'QG=FZ3?a>/JK/5'

' �'OJ/MPZF3'12I'%KQ=F3ORI'N2?JO=31X3I'\O=31FOR'[J=2UX3'1JK'!(%-]
' �'LHJM3'3Q0'Q3=J[LI'KQ2=GHFW/'Q=JI'1=X1JKIS'3Q0'G?QJ=FOR'GO?G1>ZZGKH2'
' '''GK=GHF1G[/FW/S'1G[/JU/^HX3I'O3F'Q=J_0/1^/'QJK'Q=JOPQ1JK/'3Q0'[=2?31JMJ1JP?G/3'
' '''L=U3

' �'LHJM3'3Q0'1FI'O=31RHGFI'QJK'Q=JaZLQJ/13F'HG'GO1GZJP?G/3'L=U3V

�'3Q0'G`^1G=FOLI'Q2ULIS'QJK'QG=FZ3?a>/JK/5'

' �'OJ/MPZF3'3Q0'GT/FO>'O3F'GK=^Q3_O>'G=GK/21FO>'Q=JU=>??313'\UF3'Q3=>MGFU?3S'1JK'
' '''$M=P?31JI'(=JWT2H2I'c=GK/3I'O3F'12I')K=^Q3_ORI')QF1=JQRI]

' �'GFMFOLI'GFHYJ=LIS'[=2?31JMJ1RHGFI'O3F'M^=GLI'3Q0'/J?FO>'Q=0H^Q3'M2?JHXJK'R'
' '''FMF^1FOJP'MFO3XJK'R'YKHFO>'Q=0H^Q3

' �'OJ/MPZF3'3Q0'MFGT/GXI'J=U3/FH?JPI'QJK'G/MF3YL=J/13F'/3'G/FH[PHJK/'12/'L=GK/3'HG'
' '''HKUOGO=F?L/JKI'G=GK/21FOJPI'1J?GXI'

' �'[J=2UXGI'3Q0'OKQ=F3OJPIS'GK=^Q3_OJPI'O3F'MFGT/GXI'J=U3/FH?JPIV
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!!#0M/.-,:J!#-.5>8/,:J!"-4F-J11+/+

,G'H10[J'12/'G/XH[KH2'12I'L=GK/3I'HG'1J?GXI'?G'3QR[2H2'H12/'OJF/^/X3'O3F'12/'JFOJ/J?X3S'?L=JI'
1JK' Q=J~QJZJUFH?JP' 1JK' (3/GQFH12?XJK' 3`FJQJFGX13F' UF3' G=GK/21FO>' Q=JU=>??313' 1^/' ?GZW/'
N)('1JKV'&3'G=GK/21FO>'Q=JU=>??313'QJK'[=2?31JMJ1JP/13F'3Q0'GH^1G=FO>'OJ/MPZF3'1JK'!(%-'
GX/3F'HK/RT^I'MFG1JPI�1=FG1JPI'MF>=OGF3IV'#F'Q=J1>HGFI'3`FJZJUJP/13F'3Q0'3/G`>=121JKI'O=F1LI'O3F'
GUO=X/J/13F'3Q0'12/')QF1=JQR'c=GK/3I'1JK'(3/GQFH12?XJKS'?G'GQFOP=^H2'1^/'3QJY>HG^/'3Q0'
12'NFJFOJPH3')QF1=JQRV

C+/J! /8! 7,J-:.,+! /45! RSTRL! .F:-@?8:+>! \Y^! >6+! .0M/.-,:J! .-.5>8/,:J! <-4F-J11+/+' O3F'
?LZ2'N)(' 1JK'(3/GQFH12?XJK' LZ3a3/'[=2?31JM012H2'UF3' G=GK/21FOR'M=3H12=F01213S'?LH^' 1JK'
(=J~QJZJUFH?JP'1JK'!(%-S'?G'HK/JZFO0'GUOGO=F?L/J'Q=J~QJZJUFH?0'PkJKI'§7DDVDDDV'*K/JZFO>S'
MGO31=X3'\47]'GH^1G=FO>'G=GK/21FO>'Q=JU=>??313'KZJQJFJP/13F'O31>'12'MF>=OGF3'1JK'L1JKIS'0Q^I'
O313U=>YJ/13F'H1J'"+-J-/81+!%�V'
''

(3=>' 1J' ?FO=0' 3=FT?0' 1^/' ?GZW/' N)(' 1JKS' 1J' (3/GQFH1R?FJ' HK??G1L[GF' H13' H2?3/1FO01G=3'
)K=^Q3_O>' Q=JU=>??313' O3F' HG' GT/FO>' Q=JU=>??313' QJK' [=2?31JMJ1JP/13F' 3Q0' 1J' hM=K?3'
(=JWT2H2I'c=GK/3I'\$()]'O3F'>ZZJKI'YJ=GXIS'HG'G=GK/21FOLI'QG=FJ[LI'QJK'QG=FZ3?a>/JK/'1FI'
GQFH1R?GI'12I'3U^URIS'12/'KUGX3S'13'QZ2=JYJ=F3O>'O3F'GQFOJF/^/F3O>'HKH1R?313S'1J/'QJZF1FH?0S'
1J'QG=Fa>ZZJ/S' 12' ZJUJ1G[/X3' O3F' UZ^HHJZJUX3S' 13',,)'O3F' 12/' GQFOJF/^/X3' O3F' 1J'TL31=JV'&3'
?LZ2' N)(' KQJH12=XbJK/' Q3=>ZZ2Z3' 12/' GOQ0/2H2' MFM3O1J=FOW/' MF31=FaW/' O3F' 12' ZGF1JK=UX3'
G=GK/21FOW/'G=U3H12=X^/'O3F'QZ3FHFW/J/13F'H1J'L=UJ'1JKI'3Q0'?G13Q1K[F3OJPI'HK/G=U>1GI'O3F'
>ZZJKI'G=GK/21LIV'

&3'?LZ2'N)('1JK'!(%-'L[JK/'GO1G13?L/GI'GQFH12?J/FOLI'M=3H12=F0121GI'HG'HK/G=U3HX3'O3F'?G'
`L/GI'G=GK/21FOLI'J?>MGIS'QJK'L[JK/'JM2URHGF'HG'3`F0ZJU3S'HG'3=FT?0'O3F'HG'QJF01213S'G=GK/21FO>'
3QJ1GZLH?313'O31>'12'MF>=OGF3'1JK'KQ0'3/3HO0Q2H2'L1JKI5

' �'v=T=3'HG'LUO=F13'GQFH12?J/FO>'QG=FJMFO>'\�R]S
' �')OM0HGFI'aFaZX^/'O3F'OGY3Z3X^/'HG'aFaZX3'R'HKZZJUFOJPI'10?JKIS'?J/JU=3YXGI'O3F'
' '''aFaZFJO=FHXGI'\RR]S

' �'#?FZXGI'HG'HK/LM=F3'R'2?G=XMGI'O3F'HK??G1J[LI'HG'GOM0HGFI'Q=3O1FOW/'HK/GM=X^/'
' '''\47]S

' �'vZZGI'GOM0HGFI'O3F'M=3H12=F0121GI'\R]''

D7'�').)-"!

!!!#-.5>8/,:2!"-40M<,:2

%31>' 1J' 6D46S' MGO3JO1W' \4<]' G=GK/21LI' MF3Y0=^/' O312UJ=FW/' \?G13Q1K[F3OJX' HK/G=U>1GIS'
G=GK/21LIS' ?G13MFM3O1J=FOJX' G=GK/21LI]S' 3Q3H[JZRT2O3/' ?G' QZR=2' R' ?G=FOR' 3Q3H[0Z2H2' H13'
G=GK/21FO>'Q=JU=>??313'QJK'KZJQJFJP/13F'H1J'hM=K?3V

'
 

!!#IM/.-,:J!#-.5>8/,:J!"-4F-J11+/+

+'HK??G1J[R'1JK'3O3M2?3_OJP'Q=JH^QFOJP'1JK'(3/GQFH12?XJK'HG'G=GK/21FO>'Q=JU=>??313'QJK'
[=2?31JMJ1JP/13F'3Q0'G`^1G=FOLI'Q2ULIS'GK=^Q3_OLI'O3F'GU[W=FGIS'GX/3F'?F3'3Q0'1FI'H2?3/1FOLI'
Q1K[LI'1JK'G=GK/21FOJP'L=UJK'QJK'GQF1GZGX13F'H1J'!(%-V'

%31>' 12' MF>=OGF3' 1JK' L1JKIS' JF' G=GK/21LI' 1JK' (3/GQFH12?XJK' HK??G1GX[3/' HG' G=GK/21FO>' O3F'
GOQ3FMGK1FO>'Q=JU=>??313'QJK'[=2?31JMJ1JP/13F' 3Q0' 1J';J'(=0U=3??3'(Z3XHFJ' 12I'))' \;sz'
�q��l�{q�'¦q{�q���l'�'�¦;]S'1J'(=0U=3??3'NF>'gXJK',>T2H2I'\�o�l�{n�'�l�qnon�'¦q{�q���l'
���¦]S'3Q0'Q=JU=>??313'1JK')K=^Q3_OJP'$M=P?31JI')QFH12?W/'\x|q{yl�n'��oln�l'�|n�'�x��]'
O3F'3Q0'Q=JU=>??313'QJK'HKU[=2?31JMJ1JP/13F'3Q0'13'NF3=T=^1FO>'&3?GX3'12I'))S'0Q^I'1J'���
�x��x¨V'!`F0ZJU2'GX/3F'O3F'2'[=2?31JM012H2'12I'G=GK/21FORI'M=3H12=F01213I'1JK'3O3M2?3_OJP'
Q=JH^QFOJP'1JK'(3/GQFH12?XJKS'H1J'QZ3XHFJ'1^/'M=>HG^/'1JK'$M=P?31JI'(=JWT2H2I'c=GK/3I'
\$()]S'?LH^'1^/'3/13U^/FH1FOW/'Q=JHOZRHG^/'HG'G=GK/21FO>'Q=JU=>??313'QJK'Q=JO2=PHHJ/13F'
O>TG'L/3'?G'MPJ'[=0/F3V'

%31>' 1J' 6D46S' ?LZ2' N)(' 1JK' !(%-' HK??G1L[JK/' HG' <6>/.! \�^! >6+! .IM/.-,:J! .-.5>8/,:J!
<-4F-J11+/+S'?G'Q=J~QJZJUFH?0'QJK'3/1FH1JF[GX'H1J'(3/GQFH1R?FJ'PkJKI'§86DVDDDV'*K/JZFO>S'
O31>' 12' MF>=OGF3' 1JK' L1JKIS' KZJQJFJP/13F' 13' TY! .IM/.-,:J! .-.5>8/,:J! <-4F-J11+/+' QJK'
Q3=JKHF>bJ/13F'H1J'"+-J-/81+!�V'+'HK/JZFOR'G`^1G=FOR'[=2?31JM012H2S'QJK'GFHL==GKHG'O31>'
1J'6D46S'3/L=[G13F'H1FI'§6;<VDDDV



96 97
!"#$%&#'(!")($*&+,$#'%-(.#-

)%A)*+'()(.!B,)"C"'6D46

!#-.5>8/,:J!#-F+0/=-,+

&J' !/JFO10' (3/GQFH1R?FJ' %PQ=JK' MF3TL1GF' KQJMJ?LI' UF3' 12/' KQJH1R=F`2' 1^/' G=GK/21FOW/'
M=3H12=FJ1R1^/' 1^/' ?GZW/' 12I' (3/GQFH12?F3ORI' OJF/01213IV' &3' 1LHHG=3' \8]' )=GK/21FO>'
)=U3H1R=F3' QJK' ZGF1JK=UJP/' 1J' 6D46S' G/1>HHJ/13F' H12' HK/JZFOR' Q=JHQ>TGF3' Q3=3U^URI'
/L3I'U/WH2I'O3F'O3F/J1J?X3IS'G/XH[KH2I'12I'G=GK/21FORI'M=3H12=F01213I'O3F' 12I'3Q3H[0Z2H2I'
MFM3O1J=FOW/'YJF121W/S'?G13MFM3O10=^/'O3F'>ZZ^/'/L^/' G=GK/21W/V'#F' OP=FGI'M=3H12=F0121GI'
1^/'G/'Z0U^')=U3H12=X^/'O313U=>YJ/13F'H1FI'GQ0?G/GI'HGZXMGIV

 #-F+0/=-,4!9,+H.@-,083!&.-0+@M>!',:4050/81J/M>

�J' G=U3H1R=FJ' )=U3H1R=FJ'NF3[GX=FH2I' EG=H3X^/' #FOJHKH12?>1^/' FM=PT2OG' 1J' 6D44S' UF3' 12/'
KQJH1R=F`2'12I'GOQ3XMGKH2I'O3F'12I'L=GK/3I'1JK'?G13Q1K[F3OJP'Q=JU=>??31JI'dNF3[GX=FH2'O3F'
(=JH13HX3'(G=Fa>ZZJ/1JIfS'?G'GQFOGY3ZRI'G=GK/21R'1J/''!/3QZV'%3T2UV'$^>//2'gJUF31b>O2V'#F'
M=3H12=F0121GI'1JK')=U3H12=XJK'3YJ=JP/'OK=X^I'H13'U/^H1FO>'3/1FOGX?G/3'12I'UG^QZ2=JYJ=FORI'
O3F'12I'[3=1JU=3YX3IS'?G'L?Y3H2'H1FI'QFJ'O>1^'G=GK/21FOLI'QG=FJ[LI'5

' �'E3=1JU=>Y2H2'Q=0aZGk2I'O313/J?RI'aZ>H12H2I'O3F'G/MF3F12?>1^/
' �')Y3=?JUR'1^/'3=[W/'12I'JFOJZJUX3I'1JQXJK'H12'MF31R=2H2'12I'YPH2I
' �'!QJ1GZGH?31FO01213'1^/'Q=JH131GK0?G/^/'QG=FJ[W/'UF3'MF31R=2H2'12I'
' ''aFJQJFOFZ01213I'

' �')QFM=>HGFI'12I'MJ?RI'1JQXJK'O3F'12I'QJF01213I'1^/'G/MF3F12?>1^/'H12'aFJQJFOFZ01213
' �'E3=1JU=>Y2H2'JFOJHKH12?FOW/'KQ2=GHFW/
%31>'12'MF>=OGF3'1JK'6D46S'1J')=U3H1R=FJ'HK??G1L[GF'H13'QFJ'O>1^'G=GK/21FO>'Q=JU=>??313'QJK'
GX/3F'HG'G`LZF`2'O3F'HKU[=2?31JMJ1JP/13F'3Q0'12/')K=^Q3_OR'c/^H25

' �'�ix}�uzy�5'dgGZ1FW/J/13I'1J'GQXQGMJ'HK/1R=2H2I'1JK'aFJ10QJK'Q=J1G=3F01213I'
' '''j9:D'H12/'%PQ=J'\)/M2?FO>'N>H2',)¡m��¦x�]fS'?G'[=2?31JM012H2'1JK'
' '''(=JU=>??31JI'©���xª'��s|qluS'

' �'u{�]xv5'd+')K=^Q3_OR'QJZF1FH1FOR'OZ2=J/J?F>'0Q^I'GOY=>bG13F'H13'/2HFW1FO3'
' '''1JQX3fS'?G'[=2?31JM012H2'1JK'(=JU=>??31JI'©�m��m�xuS

' �'{y]�u{5'dNF3HY>ZFH2'12I'MF31R=2H2I'13'aFJQJFOFZ01213I'O3Tu'0Z3'13'GQXQGM3'
' '''MFJXO2H2I'O3F'1^/'[^=FOW/S'[=J/FOW/'O3F'JFOJZJUFOW/'OZF?>O^/fS'1J'JQJXJ'
' '''[=2?31JMJ1GX13F'3Q0'1J'(=0U=3??3'©�¦;u

&J')=U3H1R=FJ'NF3[GX=FH2I'EG=H3X^/'#FOJHKH12?>1^/'HK??G1GX[G'H12/'O31>=1FH2'12I!D/-+/8F,:=3!
F,+!/8!r,4<4,:,E2/8/+!/83!C;<-45S'12/'JQJX3'HK/10/FHG'1J'&?R?3'(G=Fa>ZZJ/1JI'1JK'KQJK=UGXJK'
BG^=UX3IS' ¤KHFOW/' (0=^/' O3F' (G=Fa>ZZJ/1JI' O3F' Q3=JKHF>H12OG' H1FI' 47' "JG?a=XJK' 6D46V'
)QXH2IS'1J')=U3H1R=FJ'HK??G1L[GF'HG'J?>M3'QJK'HK/1J/XbGF'1J'&G[/JZJUFO0'(3/GQFH1R?FJ'%PQ=JK'
UF3'12/'.:<2>808!1.E6/83!F,+!/4>!O<4E4F,012!/M>!RX!*F-4<.-,`+EE4>/,:A>!9.,:/A>'QJK'
HK/MLJ/13F'?G'1J'(=0U=3??3'!U=J1FORI'!/>Q1K`2I'6DD;�6D47S'H1J'QZ3XHFJ'Q=JOR=K`2I'H[G1FOJP'
MF3U^/FH?JP'3Q0'1J'&?R?3'&?R?31JI'BG^=UX3I'1JK'Q=J3/3YG=TL/1JI'KQJK=UGXJKV

&J'6D46S'1J')=U3H1R=FJ'MFJ=U>/^HG5

' �'H1FI'8'!Q=FZXJKS'MF>ZG`2'?G'TL?3'd@or|��o«on�'��n�r��yl'¦�sslqn5'�z�n�on�'@ol�rS'
' '''����l'�lnrosopostS'�n�'��n�r��yl'�{nnl�sopostf'O3F'J?FZ21R'1J/'¦q{�V'¡{zn'�orr{nlssl'
' '''3Q0'1J'ms�z'�s�sl'mnoplqrostV'

' �'H1FI'64�66'"JG?a=XJKS'MF3O=31FOR'2?G=XM3'?G'1X1ZJ'w¡m��¦x��¬'�llsr'¡m�������}S'
' ''?G'HK??G1J[R'YJ=L^/'3Q0'12/'%PQ=J'O3F'12/')ZZ>M3S'HG'TL?313'MF3[GX=FH2I'O3F'
' ''Q=JH13HX3I'[G=H3X^/'JFOJHKH12?>1^/S'?G'[=2?31JM012H2'1JK'Q=JU=>??31JI'12I'))'
' ''���xª'��s|qlV

�F'G=GK/21LI'1JK')=U3H12=XJK'HK??G1GX[3/'H13'QFJ'O>1^'HK/LM=F3�2?G=XMGI5'

' �':J'(3/GZZR/FJ'*K/LM=FJ'#FOJZJUX3IS'8�;'#O1^a=XJK'6D46S')ZZ>M3V'
' �'HK/LM=FJ'x|q{yl�n'�|�s|ql'l�yqlrrl�'on'or��n�'��n�r��ylrS'?G'MFJ=U3/^1R'1J'
' '''mnoplqros­'�l��o'�s|�o'�o'��rr�qoS'44�47'#O1^a=XJK'6D46S'$13ZX3V

 #-F+0/=-,4!B8E.<,:4,>M>,+:A>!D50/81J/M>

&J' )=GK/21FO0' )=U3H1R=FJ' &2ZGQFOJF/^/F3OW/' *KH12?>1^/' \�l�l�{��|no��so{n' �trsl�r' �l�
rl�q�z' ���]' FM=PT2OG'1J'6D44'O3F'MFGKTP/G13F'3Q0'1J/'N=V'*13P=J'*13P=JKV'!QJH1JZR'1JK'GX/3F'
2' MFG`3U^UR' a3HFORI' O3F' aFJ?2[3/FORI' L=GK/3I' HG' 3HP=?313' 12ZGQFOJF/^/F3O>' MXO1K3' O3F' JF'
G=GK/21FOLI'1JK'M=3H12=F0121GI'O3ZPQ1JK/'1J'H[GMF3H?0'OKkGZJGFMW/'MFO1P^/'1GZGK13X3I'UG/G>IS''
MXO1K3'3FHT21R=^/S'GK=Kb̂ /FO>'MXO1K3S'MXO1K3'�@�S'©Q=>HF/GIu'\�qlln]'GQFOJF/^/XGIS'3ZUJ=XT?JKI'
O3F' HKH1R?313' =3MFJG/1JQFH?JP' [=2H1W/S' GQG`G=U3HX3' GFO0/3I' UF3' HOJQJPI' H[GMF3H?JP'
3HP=?31^/'MFO1P^/'OV>V

&J'6D46S'1J')=GK/21FO0')=U3H1R=FJ'MFGPTK/G'̂ I'HK/1J/FH1RIS'13'QFJ'O>1^'G`^1G=FO>'3/13U^/FH1FO>'
G=GK/21FO>'Q=JU=>??313S'?G'[=2?31JM012H2'1JK'$M=P?31JI'(=JWT2H2I'c=GK/3I5

' �'�{���or�so{n'{�'®oql�lrr'�{�o�l'�lq�on��r'\����u]
' �'mrlq'¦{roso{non�'on'�n�{{q'xnpoq{n�lnsr'\i�}]
)QFQ=0HTG13S'J'GQFOGY3ZRI'1JK')=U3H12=XJK'HK/10/FbG'1J'GH^1G=FO0'G=GK/21FO0'Q=0U=3??3'�{�
x�orsln�l'{�'�@���'�n�'®oql�lrr'���o{'�ls�{q�rV'&3'G=GK/21FO>'3K1>'Q=JU=>??313'G=UJM012H3/S'
O31>'1J'6D46S'1LHHG=FI'\8]'G=GK/21LIV

D7'�').)-"!
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 #-F+0/=-,4!O<4E4F,0/,:=3!)28083

+'L=GK/3'QJK'MFG`>UG13F'H1J')=U3H1R=FJ'-QJZJUFH1FORI'"02H2IS'GQFOGY3ZRI'G=GK/21RI'1JK'JQJXJK'
GX/3F'J'N=V' J£bJI',F[3RZS'GQFMFWOGF'/3'O313/JRHGF'/J21FOLI'MFG=U3HXGIS'QJK'HK/RT^I'H[G1XbJ/13F'
?G'12/'31J?FOR'R'12'HKZZJUFOR'/J2?JHP/2'¯'0Q^I'?>T2H2S'HKZZJUFH?0IS'3XHT2H2S'GQFOJF/^/X3S'
HK/G=U3HX3'¯'O3F'QWI'3K1LI'[=2HF?JQJFJP/13F'3Q0'1JKI'3/T=WQJKI'O3F'>ZZJKI'J=U3/FH?JPI'
H12/' O3T2?G=F/R' b^RV' c?Y3H2' MXMG13F' H12/' 3/>Q1K`2' 1KQFOW/' KQJZJUFH1FOW/' ?J/1LZ^/' UF3'
MF>YJ=GI' Q1K[LI' 1^/' /J21FOW/' MFG=U3HFW/' O3F' H12/' 3/>ZKH2' 1^/' 1KQFOW/' HK?QG=3H?>1^/'
QJK' G`>UJ/13F' 3Q0' 13' ?J/1LZ3' 3K1>V' !K1R' 2' KQJZJUFH1FOR' 0k2' O3F' ?G13[GX=FH2' 12I' /02H2I'
HK?QZ2=W/G13F'?G'Q=JHJ?JFWHGFIS'QGF=>?313'H1J/'Q=3U?31FO0'O0H?JS'O3F'kK[JZJUFOLI'?GZL1GIS'
13'JQJX3'H[GMF>bJ/13F'UF3'/3'GQFOK=WHJK/'13'Q=J1GF/0?G/3'?J/1LZ3'O3F'UF3'/3'Q=JHMFJ=XHJK/'
GOGX/3'13'[3=3O12=FH1FO>'1JKI'13'JQJX3'[=RbJK/'QG=3F1L=^'MFG=GP/2H2IV

%31>' 1J' 6D46S' 1J' )=U3H1R=FJ'-QJZJUFH1FORI' "02H2I' HK??G1GX[G' H12'gr-+7,J! /45! #-.5>8/=!
RSTRq  QJK' MFJ=U>/^HG' 1J' hM=K?3' (=JWT2H2I' c=GK/3I' 12I' %PQ=JK' H1FI' 6<' *GQ1G?a=XJKS'
?G'Q3=JKHX3H2' 12I' G=GK/21FORI' M=3H12=F01213I' d(GI' ?JK'N=V'�|qon�S' ?QJ=JP/' JF' ?2[3/LI' /3'
HOLY1J/13F°fV'+'Q3=JKHX3H2'LM^HG'12/'GKO3F=X3'H1JKI'GQFHOLQ1GI'1JK'QG=FQ1L=JK'1JK'!(%-'/3'
G/2?G=^TJP/'UF3'12/'3`X3'O3F'Q=JHYJ=>'1JK'���n'�|qon�'H12'HPU[=J/2'GQFH1R?2'1^/'2ZGO1=J/FOW/'
KQJZJUFH1W/S'?LH3'3Q0'MF3M=3H1FO>'Q3F[/XMF3'O3F'Q3=JKHF>HGFIV

*1FI'67'¤Ga=JK3=XJK'6D46S'J')=GK/21FO0I'*K/1J/FH1RI'1JK')=U3H12=XJKS'N=V' J£bJI',F[3RZ'LM^HG'
MF>ZG`2'?G'TL?3'd,QJ=JP/'JF'?2[3/LI'/3' \?>TJK/'/3]'HOLY1J/13F°f'+'MF>ZG`2'a3HXH12OG'H12/'
G=W12H2'QJK'J'���n'�|qon�'Q=01GF/G'/3'G`G13H1GX'1J'4j9D'w,QJ=JP/'JF',2[3/LI'/3'*OLY1J/13F°}S'
2' JQJX3'3QJ1LZGHG' 12/' OF/21R=F3'MP/3?2'QXH^'3Q0'3/3=XT?21GI'HKb21RHGFI'H1FI'QG=FJ[LI' 12I'
¤FZJHJYX3I'O3F'12I'&G[/21RI'"J2?JHP/2IV'!/>?GH3'HG'QJZZJPI'1=0QJKI'QJK'L[JK/'Q=J13TGX'^I'
?LHJ'UF3'/3'3Q3/12TGX'2'G=W12H2'1JK'�|qon�S'GX/3F'O3F'2'O313HOGKR'?2[3/W/S'QJK'GX/3F'HG'TLH2'
/3'?>TJK/V

 #-F+0/=-,4!#:<+,7.5/,:=3!B.H>4E4F@+3

&J'G=U3H1R=FJ')OQ3FMGK1FORI'&G[/JZJUX3I'1JK'!/JFO1JP'(3/GQFH12?XJK'%PQ=JKS'?G'GQFOGY3ZRI'
G=GK/21R'1J/'%3T2UV'A3/>H2'E31b2Z>OJS'MFG`>UGF'L=GK/3'O3F'M2?JHFGPGF'HG'TL?313'G`'3QJH1>HG^I'
GOQ3XMGKH2IS' OF/MP/^/'MF3MFO1PJK'UF3'Q3FMF>S' OF/21RI' O3F'Q=JH3=?JH1FORI'?>T2H2IS'MFGQ3YRI'
3/T=WQJK�'?2[3/RIS'O3F'GY3=?JURI'1^/'1G[/JZJUFW/'12I'QZ2=JYJ=FORI'O3F'12I'GQFOJF/^/X3I'H12'
MFM3O1FOR'Q=>`2V

#F'G=GK/21LI'1JK')=U3H12=XJK'HK??G1L[JK/S'O31>'12'MF>=OGF3'1JK'KQ0'3/3HO0Q2H2'L1JKIS'H13'
QFJ'O>1^'G=GK/21FO>'L=U3'QJK'[=2?31JMJ1JP/13F'3Q0'GH^1G=FOLI'Q2ULI'O3TWI'O3F')K=^Q3_O>'
G=GK/21FO>'Q=JU=>??313'12I'))'5

' �'����'ln���l�'x�|��so{n'�{q'�|rs�on���l'�lpl�{y�lns
' �'�yln'���'�{nsl�s����ql'rtrsl�'�{q'�{�o�l'�l�qnon�
' �'�zl'r|yy{qsopl'q{�l'{�'q{�{so�'sl�zn{�{�t'�{q'r|rs�on���l'��qo�|�s|q��'�lpl�{y�lns
' �'�yln'�or�{plqt'�y��l5'�'r{�o���t�y{�lql�'�n�'�|�so�on�|��'{yln'�l�qnon�'
' '''on�q�rsq|�s|ql's{'�{{rs'szl'��{yso{n'{�'l�l�qnon�'qlr{|q�l

D7'�').)-"!
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!!#<,H.,-80,+:J!"-4F-J11+/+!g*.,N2-43!*>J</5I8!:+,!
!!*>/+FM>,0/,:2/8/+q!:+,!g*<+0H2E808L!*>?-A<,>4!C.NJE+,4!:+,
!!C4,>M>,:=!D5>4H=q

*1J' Q3=3Q>/^' QZ3XHFJS' 1J' 6D46' 3QJ1LZGHG' ?F3' [=J/F>' L/1J/2I' M=3H12=FJQJX2H2I' 1JK'
(3/GQFH12?XJKS'HG'0S1F'3YJ=>'H12/'KZJQJX2H2'1^/'MPJ'\6]'?GU>Z^/'H1=312UFOW/'1JK'L=U^/5'1J'
dl�mnoplqrostf'O3F'1J'dB=3YGXJ'NF3HP/MGH2I'?G'12'gFJ?2[3/X3fV'&3'MPJ'3K1>'L=U3'L[JK/'G/13[TGX'
H13')QF[GF=2HF3O>'(=JU=>??313'QJK'[=2?31JMJ1JP/13F'3Q0'13'NF3=T=^1FO>'&3?GX3'12I'))'UF3'
12/' d!GFY0=J'!/>Q1K`2' O3F'!/13U^/FH1FO01213' 6DD;�6D47f' O3F' 12/' d!Q3H[0Z2H2S'!/T=WQF/J'
%GY>Z3FJ'O3F'%JF/^/FOR'*K/J[R'6DD;�6D47fS'3/1XH1JF[3V'

   *>J</5I8!/M>!B.H>4E4F,:A>!O<4741A>!/45!*>4,:/4;!
!!!!!!!!!"+>.<,0/81@45!C;<-45!\heijklhmnkop^

B4!heijklhmnkop!.@>+,!/4!081+>/,:2/.-4L!+>+</5I,+:2!6-F4!/45!"+>.<,0/81@45L!<45!0/4H.;.,!
0/8!1./.I6E,I8!:+,!:+?,6-M08!/45!*"CO!M3!6>+!<-2/5<4!_8N,+:2!<+>.<,0/=1,4S'?G' 12/'
3/>Q1K`2'1JK'O31>ZZ2ZJK'1G[/JZJUFOJP'QZ3FHXJK'UF3'12'aGZ1X^H2'12I'J=U3/^1FORI'ZGF1JK=UX3IS'
12I' MFJFO21FORI' FO3/01213I' O3F' 12I' Q3=J[RI' G`' 3QJH1>HG^I' GOQ3XMGKH2IS' ?G' 12' [=RH2' /L^/'
1G[/JZJUFW/V'

+'O3F/J1J?X3'HK/XH1313F'H12/'JZJOZ2=^?L/2'GY3=?JUR'1G[/JZJUFW/S'?GT0M^/'O3F'Q=J_0/1^/'O3F'
H12/' 3/>Q1K`2' /L^/' 1G[/JZJUFW/' O3F' KQ2=GHFW/S' 0HJ/' 3YJ=>' H1FI' QZ31Y0=?GI' 2ZGO1=J/FORI'
?>T2H2I' \l��l�qnon�]' O3F' 2ZGO1=J/FORI' MFJXO2H2I' \l����onorsq�so{n]S' O3TWI' O3F' H1J' Q=J2U?L/J'
k2YF3O0' GOQ3FMGK1FO0' ZJUFH?FO0V' ,G13`P' >ZZ^/S' 1J' c=UJ' Q=JaZLQGF' 12/' GUO31>H13H2'
JZJOZ2=^?L/JK' HKH1R?31JI' JFOJ/J?FORI' O3F' MFJFO21FORI' MF3[GX=FH2IS' HKH1R?31JI' MF3[GX=FH2I'
gFaZFJTRO2IS'HKH1R?31JI'MF3[GX=FH2I'YJF121W/S'HKH1R?31JI'3K1J?31JQJX2H2I'U=3YGXJKS'O3TWI'
O3F'12/'3/3a>T?FH2'O3F'GQLO13H2'12I'MFO1K3ORI'KQJMJ?RI'1JK'(3/GQFH12?XJKV

D81+>/,:23!0/-+/8F,:23!0/2H43!/45!*>4,:/4;!
"+>.<,0/81@45!C;<-45!.@>+,!8!+I,4<4@808!:4,>4/,:A>!
<2-M>!:+,!8!.I+0NJE,08!H-81+/472/8083!F,+!/8>!

5E4<4@808!+>+</5I,+:A>!6-FM>a!

C;-,+!.<,7@MI8!.@>+,!4!/.H>4E4F,:23!!.:05FH-4>,0123!
/45!"+>.<,0/81@45!:+,!8!+>+`J?1,08!/83!<4,2/8/+3!/M>!

5<8-.0,A>!/45L!0.!2E+!/+!.<@<.7+a

D8'�'*-BE.+,!&#N#&#-,)"!'!"!(&-±$!%!').B!

C+/J! /4! 6/43! RSTRS' HK/G[XH12OG' 2' 3Q=0HOJQ12' KZJQJX2H2' 1JK' l�mnoplqrostS' ?G' GKTP/2' 12I'
-Q2=GHX3I'(Z2=JYJ=FORI'O3F'&G[/JZJUX3I'1JK'!(%-S'O3FS'QFJ'HKUOGO=F?L/3S'JZJOZ2=WT2O3/'JF'
Q3=3O>1^'M=>HGFI5

' �'cUF/G'3/3TGW=2H2'1JK'&G[/FOJP'NGZ1XJK'1JK'L=UJK'\&N)]S'1J'JQJXJ'GUO=XT2OG'1J/'
' ''$JPZFJ'1JK'6D46V

' �'(=JO2=P[T2OG'3/JFO10I'MF3U^/FH?0I'UF3'12/'Q=J?RTGF3'O3F'KZJQJX2H2'ZPH2IS'UF3'
' '''12/'JZJOZ2=^?L/2'KQJMJ?R'HKH1R?31JI'M2?FJK=UX3IS'MF3[GX=FH2I'O3F'ZGF1JK=UX3I'
' '''GFOJ/FOW/'G`KQ2=G121W/V'#'MF3U^/FH?0I'O313OK=WT2OG'1J/'NGOL?a=FJ'1JK'6D46'UF3'
' '''§748VDDD'\QZLJ/'¤(!]'O3F'`GOX/2HG'2'KZJQJX2H2'12I'H[G1FORI'HP?a3H2IV'

' �'(=JO2=P[T2OG'3/JFO10I'MF3U^/FH?0I'UF3'12/'Q=J?RTGF3S'GUO31>H13H2S'MF3?0=Y^H2S'
' '''GOQ3XMGKH2'H12'[=RH2'O3F'HK/1R=2H2'KQJMJ?RI'MFO1PJKV'+'H[G1FOR'HP?a3H2'
' '''KQGU=>Y2'1J/'NGOL?a=FJ'1JK'6D46S'UF3'§4::VDDD'\QZLJ/'¤(!]'O3F'`GOX/2HG'2'
' '''KZJQJX2HR'12IV

' �'(=JO2=P[T2OG'3/JFO10I'MF3U^/FH?0I'UF3'12/'KZJQJX2H2'3FTJKHW/'2ZGO1=J/FORI'
' '''?>T2H2I'O3F'QJZK?LH^/'J'JQJXJI'O313OK=WT2OG'1J/'NGOL?a=FJ'1JK'6D46'UF3'§<DVDDD'
' '''\QZLJ/'¤(!]'O3F'`GOX/2HG'2'KZJQJX2H2'12I'H[G1FORI'HP?a3H2IV

' �'-QGU=>Y2'?/2?0/FJ'HK/G=U3HX3I'?G13`P'1JK'!/JFO1JP'(3/GQFH12?XJK'O3F'1JK'
' '''(3/GQFH12?XJK'%PQ=JKS'UF3'12/'3/>Q1K`2')/F3XJK'*KH1R?31JI'NF3[GX=FH2I'
' '''gFaZFJTRO2IV'g>HGF'12I'HK?Y^/X3I'3K1RIS'HKH1>T2OG'OJF/R')QF1=JQR'(=JMF3U=3YW/'
' '''O3F'`GOX/2HG'2'G1JF?3HX3'1^/'0=^/'O3F'3Q3F1RHG^/'1JK'H[G1FOJP'MF3U^/FH?JPV'

' �'(=JO2=P[T2OG'3/JFO10I'MF3U^/FH?0I'UF3'12/'Q=J?RTGF3S'GUO31>H13H2S'MF3?0=Y^H2S'
' '''KZJQJX2H2S'GOQ3XMGKH2'H12'[=RH2'O3F'HK/1R=2H2'#ZJOZ2=^?L/JK'*KH1R?31JI'
' '''#FOJ/J?FORI'O3F'NFJFO21FORI'NF3[GX=FH2I'\xnslqyqorl'�lr{|q�l'¦��nnon�'rtrsl�'�'x�¦]V'
' ''',G'Q=J~QJZJUFH?0'§:DDVDDD'\QZLJ/'¤(!]S'J'MF3U^/FH?0I'3/3?L/G13F'/3'
' '''O313OK=^TGX'1J'4J'G`>?2/J'1JK'6D47V

' �'%31>'12'MF>=OGF3'1JK'L1JKIS'Q=J[W=2HG'2'G1JF?3HX3'1^/'0=^/'\GUU=>Y^/]'
' '''MF3U^/FH?JPS'WH1G'/3'Q=JO2=K[TJP/'MF3U^/FH?JX'UF3'12/'KZJQJX2H2'1=FW/'\7]'>ZZ^/'
' '''/J?FOW/'MGH?GPHG^/'1JK'c=UJK'O3F'HKUOGO=F?L/3S'UF3'12/'Q=J?RTGF3'HKH12?>1^/'
' '''dNF3[GX=FH2I'¤JF121FOW/'*1JF[GX^/f''O3F'dNF3[GX=FH2I'&3K1J1R1^/'O3F'NFO3F^?>1^/'
' '''(=0Ha3H2If'O3TWI'O3F'12/'3UJ=>'d-Q2=GHFW/'@o�l{fV'

&J' L=UJ' KZJQJFGX13F' H1J' QZ3XHFJ' 1JK' )QF[GF=2HF3OJP' (=JU=>??31JI' d!GFY0=JI'!/>Q1K`2' O3F'
!/13U^/FH1FO01213f' 6DD;�6D47V' *KU[=2?31JMJ1GX13F' 3Q0' 1J' )K=^Q3_O0' &3?GXJ' (G=FYG=GF3ORI'
!/>Q1K`2I'\)&(!]'O3F'L[GF'HK/JZFO0S'GQFZL`F?J'Q=J~QJZJUFH?0'§8'GOV'QG=XQJKV
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,G'H10[J' 12/' 3/>Q1K`2' HK/G=UGFW/' ?G13`P' 1JK' 3O3M2?3_OJP' O3F' 1JK' GQF[GF=2?31FOJP' O0H?JKS'
L`F' Q3/GQFH1R?F3' 12I' %PQ=JK' HK??G1L[JK/' H1J' c=UJ' dN2?FJK=UX3' B=3YGX^/' NF3HP/MGH2I'
?G' 12' gFJ?2[3/X3S' H13' (3/GQFH1R?F3' QJK' ZGF1JK=UJP/' H12/' %KQ=F3OR'N2?JO=31X3fS' 1J' JQJXJ'
HKU[=2?31JMJ1GX13F' 3Q0' 1J' )K=^Q3_O0' %JF/^/FO0' &3?GXJS' H1J' QZ3XHFJ' 1JK' )QF[GF=2HF3OJP'
(=JU=>??31JI' d!Q3H[0Z2H2S' !/T=WQF/J' %GY>Z3FJ' O3F' %JF/^/FOR' *K/J[R' 6DD;e6D47fV' &J'
c=UJ'L[GF'[=J/FO0'J=XbJ/13'KZJQJX2H2I'3Q0'1J/'#O1Wa=FJ'1JK'6DD<'L^I'1J/'!Q=XZFJ'1JK'6D49'
O3F'HK/JZFO0'Q=J~QJZJUFH?0'§7'GOV'*K/1J/XbG13F'3Q0'1J'(3/GQFH1R?FJ'%PQ=JK'?G'12'HK??G1J[R'
1^/' >ZZ^/' MPJ' O=31FOW/' Q3/GQFH12?X^/' \!(%-' O3F' &G[/JZJUFO0' (3/GQFH1R?FJ' %PQ=JK]' O3F'
1=FW/' FMF^1FOW/' Q3/GQFH12?X^/' \(3/GQFH1R?FJ' �ql�lqo��S' )K=^Q3_O0' (3/GQFH1R?FJ' %PQ=JKS'
(3/GQFH1R?FJ' GKO^HX3I]V'

#F'OP=FJF'H1=312UFOJX'H10[JF'1JK'c=UJK'GX/3F5

' �'2'M2?FJK=UX3'G/0I'MFO1PJK'Q=01KQ^/'B=3YGX^/'NF3HP/MGH2I'3O3M2?3_OJP'O3F''
' '''GQF[GF=2?31FOJP'O0H?JK'O3F'2'HK/G=U3HX3'?G13`P'1JKIV

' �'2'3`FJQJX2H2'O3F'GO?G1>ZZGKH2'1^/'G=GK/21FOW/'3QJ1GZGH?>1^/'1^/'(3/GQFH12?X^/'
' '''3Q0'1FI'GQF[GF=RHGFIV

' �'2'aGZ1X^H2'12I'3Q3H[JZ2HF?01213I'1^/'YJF121W/'O3F'1^/'3QJYJX1^/'1^/'%KQ=F3OW/'
' '''Q3/GQFH12?X^/S'?LH3'3Q0'12/'3K`2?L/2'GQ3YR'1JKI'?G'1FI'GQF[GF=RHGFIS'H12/'%PQ=J'
' '''O3F'1J'G`^1G=FO0V

B4! c-+N.@4! 9,+0;>7.083! /45! *"CO! E.,/4;-F80.! /4>! (J-/,4! /45! RSTRL! 1.! :;-,4! 0/2H4!
/8>! :+E;/.-8! :+,! +1.02/.-8! .<,:4,>M>@+! :+,! 05>.-F+0@+! /45! "+>.<,0/81@45! :+,! /83!
+F4-J3! .-F+0@+3L! 0.! ?61+/+!<45!+N4-4;>! :5-@M3!0/8! 1./+N4-J! /.H>4F>M0@+3! :+,! /8>!
+>J</5I8!.N+-14016>83!6-.5>+3V'&J'B=3YGXJ' GQFMFWOGF'3O0?2' 12/' 1JQJTL12H2'YJF121W/'HG'
Q=3O1FOR'?3T21GX3'HG'GQF[GF=RHGFIS'G/W'Q=J^TGX'12/'O3F/J1J?X3'H1J'GQF[GF=2HF3O0'O3F'3O3M2?3_O0'
QG=Fa>ZZJ/'1JK'10QJK'?3IV')QFQ=0HTG13S'H10[JI'GX/3F'2'3Q0'OJF/JP'3`FJQJX2H2'12I'L=GK/3I'QJK'
GO1GZGX13F'H1J'!(%-'O3F'12I'3/>Z2k2I'M=>HG^/'Q=JI'0YGZJI'12I'OJF/^/X3I'O3F'12I'JFOJ/J?X3IV'

&J'!(%-'3Q3H[JZGX'H1J'G/'Z0U^'L=UJ'QL/1G'\9]'>1J?3S'13'7'QZR=JKI'O3F'13'6'?G=FORI'3Q3H[0Z2H2IV'
#F' Q=W1JF' ?R/GI' 1JK' 6D46' 3/3ZWT2O3/' H12/' GOQ3XMGKH2' 1JK' Q=JH^QFOJPS' 12' ?GZL12' 12I'
Q=JO313=O1FORI' G=U3HX3I' QJK' LUF/G' H1J' QZ3XHFJ' 1JK' 3=[FOJP' H[GMF3H?JP' 1JK' c=UJK' O3F' 12/'
G1JF?3HX3'?GU>ZJK'0UOJK'G/1PQ^/'QJK'T3'[=2HF?JQJF2TJP/'UF3'12'ZGF1JK=UX3'1JK'B=3YGXJKV'&J/'
,>FJS'>=[FHG'2'O313U=3YR'1JK'G=GK/21FOJP'Q=JYXZ'1^/'?GZW/'N)('O3F'1^/'1GHH>=^/'G=GK/21FOW/'
G=U3H12=X^/'QJK'ZGF1JK=UJP/'H1J'(3/GQFH1R?FJV'

,G' H10[J' 12/' Q=JaJZR' 1JK' L=UJK' 1JKS' 1J' B=3YGXJ'NF3HP/MGH2I' HK??G1GX[GS' O31>' 12' MF>=OGF3'
1JK' L1JKIS'HG' MPJ'Q3/GK=^Q3_O>'HK/LM=F35' 1J' 69{' G1RHFJ'HK/LM=FJ' 1JK'x|q{yl�n'�rr{�o�so{n'
{�'�ors�n�l'�l��zon�'mnoplqrosolr' \x���m]S'QJK' 'MFJ=U>/^HG'1J'!(%-S'H12/'(>YJS'H1FI'6:�6;'
*GQ1G?a=XJK'O3F'1J'HK/LM=FJ'wx�rs'�llsr'®lrs'6D46'�nslqn�so{n��'�{n�qlrr'�n�'x�zo�oso{n}'QJK'
Q=3U?31JQJFRT2OG'H1J'(3/GQFH1R?FJ'%PQ=JK'H1FI'4�8'*GQ1G?a=XJK'6D46V'''

,G'12/'L/3=`2'1^/'GQ3YW/'1JK'B=3YGXJK'?G'OJF/^/FOJPIS'QJZF1FH1FOJPI'O3F'Q3=3U^UFOJPI'YJ=GXI'
12I'[W=3IS'Q=JLOKk3/'O3F'13'Q=W13'3QJ1GZLH?313'1^/'HK/G=U3HFW/'1JK'!(%-'?G'OKaG=/21FOLI'
KQ2=GHXGI' O3F' 1J/' Q3=3U^UFO0' FH10V' E3=3O12=FH1FO>' 3/3YL=J/13F' 1LHHG=FI' \8]' 1JQJTG1RHGFI'
YJF121W/'HG'GQF[GF=RHGFIS'MPJ'\6]'HK/G=U3HXGI'?LZJKI'N)('1JK'(3/GQFH12?XJK'?G'1J/'GQF[GF=2?31FO0'
O0H?JS'O3TWI'O3F'3/>Q1K`2'HK/G=U3HFW/'?G'1J'KQJK=UGXJ')?QJ=XJKS'gFJ?2[3/X3I'O3F'&JK=FH?JP'
12I'%KQ=F3ORI'N2?JO=31X3IV

D8'�'*-BE.+,!&#N#&#-,)"!'!"!(&-±$!%!').B!



:6 :7
!"#$%&#'(!")($*&+,$#'%-(.#-
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!!9,+05>4-,+:J!"-4F-J11+/+!%xwuzzu�

*1J' QZ3XHFJ' 1^/' NF3HK/J=F3OW/' (=JU=3??>1^/' ���x��x¨S' QJK' [=2?31JMJ1JP/13F' 3Q0' 13'
NF3=T=^1FO>'&3?GX3'12I'))S'1J'(3/GQFH1R?FJ'HK??G1L[GF'G/G=U>'H1J'(=0U=3??3'NF3HK/J=F3ORI'
*K/G=U3HX3I'd)ZZ>M3'�'%PQ=JI'6DD;�6D47f'?G'MPJ'\6]'L=U35

   981,45-F@+!9,+05>4-,+:=3!'1<-6E+3!"-40/+0@+3!/45!c.>,:4;!:+,!
!!!!!!!!!"J0H4>/43!"E8?5014;!F,+!/8!D:E=-5>08!C+/J!"EJ:+3!\"-4DC"^

#'UG/FO0I'H10[JI'1JK'c=UJK'GX/3F'2'KZJQJX2H2'G/0I'O3F/J10?JK'Q=JU=>??31JI'Q3=J[RI'aJRTGF3I''
H1JKI' Q>H[J/1GI' 3Q0' HOZR=K/H2' O31>' QZ>O3I' O3F' 1JKI' HKUUG/GXI' 3K1W/S' 10HJ' HG' GQXQGMJ'
MF3U/^H1FO0S'0HJ'O3F'HG'GQXQGMJ'HK?aJKZGK1FO0'O3F'kK[JZJUFORI'KQJH1R=F`2IV'&J'c=UJS'?G'12'
HK??G1J[R'G13X=^/'3Q0'12/')ZZ>M3'\%=R12]'O3F'12/'%PQ=JS'>=[FHG'/3'KZJQJFGX13F'1J/'$JPZFJ'1JK'
6D44'O3F'L[GF'MFG1R'MF>=OGF3V'

#>/23!/45!RSTRS'GY3=?0H12OG'1J')QFOJF/^/F3O0'*[LMFJ'UF3'1J/'O3TJ=FH?0'1^/'G=U3HFW/S'QJK'
T3'Q=3U?31JQJF2TJP/' UF3' 12/' KZJQJX2H2' 1^/' G/G=UGFW/' GK3FHT21JQJX2H2I' O3F' 12/'Q3=3U^UR'
L/1KQJK'QZ2=JYJ=F3OJP'KZFOJPV'c[JK/'3O0?2'JZJOZ2=^TGX'H2?3/1FOLI'M=>HGFI'QJK'GX[3/'3/31GTGX'
HG' JFOJ/J?FOJPI'YJ=GXIS' 0Q^I' 2' dO313U=3YR' 12I' KYFH1>?G/2I' O31>H13H2I' UF3' 12/' HOZR=K/H2'
O31>'QZ>O3'H12/'%PQ=Jf'O3F'J'd?GTJMJZJUFO0I'H[GMF3H?0I'UF3'12'HKZZJUR'MGMJ?L/^/'O3F'12/'
G1JF?3HX3'12I'LOTGH2I'UF3'12'[3=1JU=>Y2H2'1^/'KQ2=GHFW/'KUGX3I'UF3'12/'O31>'QZ>O3'HOZR=K/H2'
H12/'%PQ=JfV'

)QXH2IS'1J'6D46S'JZJOZ2=WT2O3/'JF'Q=JMF3U=3YLI'O3F'13'LUU=3Y3'MF3U^/FH?JP'UF3'12'dNFG/L=UGF3'
1^/'N=>HG^/'(Z2=JY0=2H2I'O3F'N2?JHF01213If'O3F'HG'G`LZF`2'a=XHOG13F'2'MF3MFO3HX3'G1JF?3HX3I'
1^/'GUU=>Y^/'MF3U^/FH?JP'UF3'12/'d3UJ=>'%F/21RI',J/>M3If'O3F'12/'d3UJ=>'1JK'1G[/JZJUFOJP'
G`JQZFH?JPfV'*1J'QZ3XHFJ'1JK'L=UJK'(=J*%('Q=3U?31JQJFRT2OGS'H1FI'6D'#O1^a=XJK'6D46S'H1J'
+=>OZGFJ'e'%=R12IS')/2?G=^1FOR'+?G=XM3'?G'TL?3'd(=JH13HX3'BG/FOJP'O3F'(>H[J/1JI'(Z2TKH?JP'
3Q0'*OZR=K/H2'%31>'(Z>O3IfV

    B[t#"$'([Q#*D!e!"E+/N2-1+!#:<+@7.5083!#<+FF.E1+/,A>!
!!!!!!!!!!OF.@+3!(4>J7M>!#>/+/,:=3!Q.-+<.@+3L!*0?.>A>!:+,!/M>
!!!!!!!!!!',:4F.>.,A!/453

&J'c=UJ'd&2ZGQ=J?2TL3If'3YJ=>'H12/'3/>Q1K`2'G/0I'O3F/J10?JK'Q=JU=>??31JI'12ZG?>T2H2IS'
QJK' 3QGKTP/G13F' HG' GQ3UUGZ?31XGI' KUGX3IS' QJK' G=U>bJ/13F' HG' ,J/>MGI' )/131FORI' AG=3QGX3I'
\$31=JPIS' "JH2ZGK1LIS' ¤KHFJTG=3QGK1LIS' %ZF/FOJPI' NF3F1JZ0UJKIS' %ZF/FOJPI' ¤3=?3OJQJFJPIS'
%ZF/FOJPI'²K[JZ0UJKIS' JUJTG=3QGK1LI'OZQ]S'MF3'1JK'wG?QZJK1FH?JP}'1JK'QG=Fa>ZZJ/1JI'G=U3HX3I'
1JKI'?G'GOQ3FMGK1FOLI'MF3MFO3HXGIV'*1J'c=UJS'1JK'JQJXJK'2'KZJQJX2H2'>=[FHG'1J/'$JP/FJ'1JK'6D44S'
HK??G1L[JK/'G13X=JF'3Q0'12/')ZZ>M3'O3F'12/'%PQ=JV

&J'!(%-'L[GF'JZJOZ2=WHGFS'.>/23!/45!RSTRS'1FI'3O0ZJKTGI'M=>HGFI5

' �'12/'G1JF?3HX3'FH1J[W=JK'1JK'c=UJK
' �'1J'H[GMF3H?0'KQJMJ?RI'12ZGOQ3XMGKH2I
' �'1FI'Q=JMF3U=3YLI'G`JQZFH?JP
' �'1J'HPH12?3'MF3[GX=FH2I'?3T2?>1^/
' �'1J'HPH12?3'Q=JU=3??31FH?L/2I'Q=JaJZRI'GOQ3FMGK1FOJP'KZFOJP
' �'1J'H[GMF3H?0'�n�{�o{r�'GQ3UUGZ?31FW/'KUGX3I
' �'1J'H[GMF3H?0'�n�{�o{r�'HKUUG/W/
&J' !(%-' L[GF' 3O0?2' 3/3Z>aGF' 12/' KQJH1R=F`2' 1^/' QZ2=JYJ=F3OW/' HKH12?>1^/' 1JK'
&+ )(.#,+A)!'O3F'12/'1G[/FOR'KQJH1R=F`2'H1FI'GOQ3FMGPHGFI'1^/'MPJ'OZF/FOW/'G13X=^/V

D8'�'*-BE.+,!&#N#&#-,)"!'!"!(&-±$!%!').B!
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!!#FHA-,.3!:+,!9,.?>.@3!D5>.-F+0@.3

c/3I'3Q0'1JKI'H10[JKI'1JK'!/JFO1JP'(3/GQFH12?XJK'%PQ=JK'GX/3F'2'Q=JWT2H2'12I')K=^Q3_ORI'
Q=JJQ1FORI'O3F'1JK')K=^Q3_OJP'FMGWMJKI'O3F'2'MFGT/JQJX2HR'1JKS'GQFMFWOJ/13I'12/'Q=JHLZOKH2'
`L/^/'YJF121W/'O3F'12/'Q=JaJZR'1^/'M=>HGW/'1JK'H1J'G`^1G=FO0V'&J'!(%-'HK/G=U>bG13FS'?LH3'
3Q0' MJ?2?L/GI' MF3O=31FOLI' O3F' MF3Q3/GQFH12?F3OLI' HK?Y^/XGIS' ?G' Q3/GQFH1R?F3S' G=GK/21FO>'
OL/1=3' O3F' YJ=GXI' 1JK' G`^1G=FOJPS' HG' TL?313'Q=JHYJ=>I' MF3Q3/GQFH12?F3OW/'Q=JU=3??>1^/'
HQJKMW/S'Q=J3U^URI'12I'GQFH12?J/FORI'L=GK/3I'O3F'3/13ZZ3URI'Q=JH^QFOJPS'1G[/JU/^HX3I'O3F'
GQFH12?J/FOW/'MGMJ?L/^/V

*G' FM=K?31FO0' GQXQGMJS' 1J' !(%-' Q=J[W=2HGS' O31>' 12' MF>=OGF3' 1JK' 6D46S' H12' HP/3k2'
TGH?JTG12?L/^/'HK/G=U3HFW/'?G'13'QFJ'O>1^'%KQ=F3O>'Q3/GQFH1R?F35

!!!!#5-M<+P:2!"+>.<,0/=1,4!C;<-45

&J' ?/2?0/FJ' HK/G=U3HX3I' ?G' 1J' )K=^Q3_O0'(3/GQFH1R?FJ' %PQ=JK' KQGU=>Y2' 1J/'!Q=XZFJ' 1JK'
6D46'O3F'H1J[GPGF'H12/'Q=JWT2H2'12I'GOQ3FMGK1FORIS'GQFH12?J/FORIS'G=GK/21FORI'O3F'MFJFO21FORI'
HK/G=U3HX3I'1^/'MPJ'(3/GQFH12?X^/V'*KUOGO=F?L/3S'GQFMFWOGF'12/'KZJQJX2H2'OJF/W/'M=>HG^/S'
0Q^I'2'3/>Q1K`2'O3F'Q=JHYJ=>'MF3Q3/GQFH12?F3OW/'Q=JU=3??>1^/'HQJKMW/S'2'3Q0'OJF/JP'
MFJ=U>/^H2'GQFH12?J/FOW/'O3F'>ZZ^/'M=3H12=FJ1R1^/S'2'G=GK/21FOR'HK/G=U3HX3'O3F'G`3HY>ZFH2'
G`^1G=FORI' [=2?31JM012H2I' UF3' 12/' KZJQJX2H2' G=GK/21FOW/' L=U^/' O3F' >ZZ^/' O3F/J10?^/'
Q=^1JaJKZFW/'O3F'2'3Q0'OJF/JP'3`FJQJX2H2'KYFH1>?G/^/'KQJMJ?W/'O3F'1G[/JU/^HX3IV

*1J' QZ3XHFJ' 3K10S' L[GF' Q=J[^=RHGF' J'0H.7,+0123' 1JK'7,+<+>.<,0/81,+:4;! 1./+</5H,+:4;!
<-4F-J11+/43!0/4!g9@:+,4! /83!#5-M<+P:=3!G>M083q'QJK'3/3?L/G13F' /3'Q=JHYG=TGX'^I'
¥{ons'�l�qll'3Q0'1J'3O3M2?3_O0'L1JI'6D47�6D48V'

!!!!B.H>4E4F,:2!"+>.<,0/=1,4!C;<-45

&J/',>FJ' 1JK' 6D46S' 1J'!(%-' O3F' 1J' &G[/JZJUFO0' (3/GQFH1R?FJ' %PQ=JK' KQLU=3k3/' ?/2?0/FJ'
HK/G=U3HX3I' ?G' H10[J' 12/' Q=JWT2H2' 3/3Q1K`F3OW/' M=>HG^/' HG' 1J?GXI' 0QJK' MF3QFH1W/G13F'
OJF/0' GOQ3FMGK1FO0S' GQFH12?J/FO0S' G=GK/21FO0' O3F' MFJFO21FO0' G/MF3YL=J/V' +' HP?Q=3`2' 1^/' MPJ'
M2?0HF^/'(3/GQFH12?X^/'H1J[GPGF'OK=X^I'H12/'3/>Q1K`2'MF3Q3/GQFH12?F3OW/'Q=JU=3??>1^/'
HQJKMW/S'12/'G=GK/21FOR'HK/G=U3HX3'O3F'3`FJQJX2H2'1^/'KYFH1>?G/^/'G=GK/21FOW/'KQJMJ?W/'
1^/'MPJ' $M=K?>1^/'O3F' 12/'3Q0'OJF/JP'MFJ=U>/^H2'GQFH12?J/FOW/'O3F'>ZZ^/'M=3H12=FJ1R1^/'
\QV[V'HK/LM=F3S'2?G=XMGIS'GOM2ZWHGFIS'O1Z]V

!!!!"+>.<,0/=1,4!C;<-45

*10[JI' 1JK' ?/2?J/XJK' HK/G=U3HX3I' QJK' KQLU=3k3/' 1J'!/JFO10' (3/GQFH1R?FJ' %PQ=JK' O3F' 1J'
(3/GQFH1R?FJ'%PQ=JK'1J/'$JP/FJ'1JK'6D46'GX/3F'2'3/>Q1K`2'OJF/W/'M=>HG^/'O3F'2'?GUFH1JQJX2H2'12I'
HK/G=U3HX3I'1JKI'H1JKI'1J?GXI'12I'MFM3HO3ZX3I'\OK=X^I'?LH^'MF3Q3/GQFH12?F3OW/'Q=JU=3??>1^/]'
O3F'12I'L=GK/3IS'2'O3TFL=^H2'OJF/W/'GQFH12?J/FOW/'O3F'QJZF1FH1FOW/'MFJ=U3/WHG^/S'O3TWI'O3F'
2'3/13ZZ3UR'G?QGF=JU/^?JHP/2I'O3F'1G[/JU/^HX3IV'*1J'QZ3XHFJ'1JK',/2?J/XJK'3K1JPS'1J'!(%-'
Q=J[W=2HG'H12/'KQJU=3YR'G`GFMFOGK?L/2I'*K?Y^/X3I'*K/G=U3HX3I'?G'1J'%L/1=J')QFH12?J/FORI'
)QF?0=Y^H2IS' !`FJZ0U2H2I' O3F' !/>Q1K`2I' \%V)(V)V!V!V]' 1JK' (3/GQFH12?XJK' %PQ=JKS' UF3' 1J'
0H.7,+012! /45!<-4</5H,+:4;!<-4F-J11+/43! 0/8!9,4@:808! #<,H.,-=0.M>' QJK' 1J'!(%-'
Q=JHYL=GF'UF3'Q=W12'YJ=>'1J'3O3M2?3_O0'L1JI'6D46�6D47V'

#'HK/JZFO0I'3=FT?0I' 1^/'MF3Q3/GQFH12?F3OW/'HK?Y^/FW/' 1JK'!(%-'O31>' 1J'6D46'3/RZTG'HG'
QL/1G' \9]' G/W' 6H45>! 7-414E4F8?.@! 05>.-F+0@.3! :+,! 1.! JEE+! +>4,:/J! :+,! .I! +<40/J0.M3!
<+>.<,0/=1,+a!#>/23!/45!RSTZL!+>+16>./+,!8!5<4F-+N=!081+>/,:A>!(>814>@M>!D5>.-F+0@+3'
?G' Q3/GQFH1R?F3' O3F' G=GK/21FOJPI' YJ=GXI' 1JK' G`^1G=FOJPS' UF3' 12/' 3Q0' OJF/JP' J=U>/^H2'
O3F' Q=JHYJ=>' MF3Q3/GQFH12?F3OW/' Q=JU=3??>1^/' HQJKMW/S' 12/' 3/>Q1K`2' G=GK/21FOW/'
Q=JU=3??>1^/S'12'HK/G=U3HX3'HG'G`GFMFOGK?L/JKI'1J?GXI'12I'G`'3QJH1>HG^I'GOQ3XMGKH2IS'OV>V

!!KEE.3!05>.-F+0@.3

(L=3/' 1^/' MF3Q3/GQFH12?F3OW/' HK?Q=>`G^/S' 2' HK/G=U3HX3' ?G' 1JQFO>' O3F' `L/3' FM=P?313' O3F'
YJ=GXI'3QJ1GZGX'GQXH2I'Q=J1G=3F01213V'&J'6D46S'1J'!(%-'HP/3kG'HK?Y^/XGI'HK/G=U3HX3I'?G'1J'
¨q��|�sl'��z{{�'{�'¡{|qn��or�'1JK'�{�|��o�'mnoplqrost'{�'�l�'¬{q�S'12/'#?JHQJ/MX3')=UJMJ1W/'
O3F'gFJ?2[>/^/'%PQ=JK'\#V)VgV]S'1J/'NR?J' 31HFW/'O3F'1J/'#=U3/FH?0'*KZZJUFORI'NF3[GX=FH2I'
c=U^/'1JK' 0UJK'\#V*VNV)V V]V'

!!!!y�����k�!ijklhmnkop!��!xh�!��m�!

&J' !/JFO10' (3/GQFH1R?FJ' %PQ=JK' O3F' HKUOGO=F?L/3' 1J' ?G13Q1K[F3O0' Q=0U=3??3' HQJKMW/'
d)QFOJF/^/X3' O3F' N2?JHFJU=3YX3fS' T3' HK/G=U3H1GX' ?G' 1J' ¨q��|�sl' ��z{{�' {�' ¡{|qn��or�' 1JK'
�{�|��o�'mnoplqrost'{�'�l�'¬{q�S'UF3'12/'6:7408!/45!6F:-,/45!<.-,47,:4;!78140,4F-+N@+3!
y�����k�! ���mj��kn�!zhlkh�! \y�z^L! 0/8>! .EE8>,:=! FEA00+V' +' GZZ2/FOR' LOMJH2' 1JK' �¡�'
T3' YFZJ`G/GX' >=T=3' U=3??L/3' 3Q0' M2?JHFJU=>YJKI' O3F' GQ3UUGZ?31XGI' 12I' GQFOJF/^/X3IS' G/W'
T3' 3QGKTP/G13F' O3F' H12/' Q3/GQFH12?F3OR' OJF/01213S' Q=Ja3X/J/13I' HG' 3/JFO1LI' Q=JHOZRHGFI'
UF3'12'HKUU=3YR'3O3M2?3_OW/'>=T=^/V'&J'QG=FJMFO0'T3'MFGKTP/G13F'3Q0'HK/13O1FOR'GQF1=JQRS'
3QJ1GZJP?G/2'3Q0'LUO=F1JKI'O3T2U21LI'O3F'M2?JHFJU=>YJKIV
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!!!!'140<4>7@+!#-F474/A>!:+,!r,418HJ>M>

&J/' *GQ1L?a=FJ' 1JK' 6D46' 1J' !(%-' KQLU=3kG' Q=^10OJZZJ' HK/G=U3HX3I' ?G' 12/' #?JHQJ/MX3'
)=UJMJ1W/' O3F' gFJ?2[>/^/' %PQ=JK' \#)g]S' a>HGF' 1JK' JQJXJK' Q=J/JGX13F' 2' 3/13ZZ3UR'
G?QGF=JU/^?0/^/'O3F'GFH2U21W/'UF3'12/'Q=JWT2H2'HK/GM=X^/S'2'KZJQJX2H2'OJF/W/'GOQ3FMGK1FOW/'
Q=JU=3??>1^/'?G'3/1FOGX?G/J'12'MFGPTK/H2'GQF[GF=RHG^/S'3ZZ>'O3F'2'Q=3O1FOR'?3T21GX3'YJF121W/'
R'2'?0/F?2'3Q3H[0Z2H2'3QJYJX1^/'HG'GQF[GF=RHGFI�?LZ2'12I'#)gV')QFQ=0HTG13S'JF'MPJ'YJ=GXI'
3/3Z3?a>/JK/' /3' Q=J^TRHJK/' 12' HK/G=U3HX3' ?G13`P' 1^/' Q=JU=3??>1^/' 1JK'!(%-' O3F' 1^/'
GQF[GF=2?31FOW/'HK/MLH?^/'R'?G?J/^?L/^/'GQF[GF=RHG^/�?GZW/'12I'#)g'UF3'HOJQJPI'a3HFORI'
O3F'GY3=?JH?L/2I'L=GK/3IV

!!!!9=143!t+/0,A>

&J/',>FJ'1JK'6D46S'1J'!(%-'KQLU=3kG'Q=^10OJZZJ'HK/G=U3HX3I'?G'1J/'NR?J' 31HFW/S'UF3'12'
HK/MFJ=U>/^H2'HGF=>I' MF3ZL`G^/' UF3' 1J' GK=P' OJF/0V'!/>?GH3' HG' >ZZ3S' 2' MFJ=U>/^H2' OPOZJK'
GQFH12?J/FOW/' MF3ZL`G^/' H1J[GPGF' H12/' Q=JaJZR' 1JK' !/JFO1JP' (3/GQFH12?XJK' %PQ=JK' ^I'
Q=^1JQ0=J'XM=K?3'1=F1Ja>T?F3I'GOQ3XMGKH2I'O3F'^I'J=U3/FH?0'QFH10'H12'MF>'aXJK'?>T2H2V'&J'
!(%-' T3'Q=JHYL=GF' 12' MK/3101213S' HG' 0HJKI' MG/' ?QJ=JP/' /3' GX/3F' Q3=0/1GI' H1J' [W=J' 1^/'
MF3ZL`G^/S'/3'1FI'Q3=3OJZJKTJP/'G`'3QJH1>HG^I'O3F'/3'HK??G1L[JK/'G/G=U>'Hu'3K1LIS'?LH^'1^/'
G=U3ZGX^/'HPU[=J/2I'GQFOJF/^/X3I'12I'(Z31Y0=?3I'&2ZGOQ3XMGKH2I'l���rr'1JK'(3/GQFH12?XJKV'
+'Q=W12'MF>ZG`2'Q=3U?31JQJFRT2OG'H1FI'68�D9�6D46'?G'J?FZ21R'1J/'!/3QZV'%3T2U21R'$H1J=X3I'
O3F'!=[3FJZJUX3I'1JK'(3/GQFH12?XJK'%PQ=JK'O3F'?LZJI'12I'NFJFOJPH3I')QF1=JQRI'1JK'!(%-S'N=V'
BFW=UJ'%3b3?X3V

!!!!'-F+>,0123!D5EE4F,:=3!9,+H.@-,083!G-FM>!/45!t2F45!

+'HP/3k2'HK?Y^/X3I'1J/'*GQ1L?a=FJ'1JK'6D46'?G'1J/'#=U3/FH?0'*KZZJUFORI'NF3[GX=FH2I'c=U^/'
1JK' 0UJK'*K/V'(GV'\#*N) ]S'Q3=L[GF'H1J'!(%-'MK/310121GI'Q=0Ha3H2I'O3F'[=RH2I'L=U^/'1JK'
Z0UJK�GQFH1R?2I'\OGY>Z3F3'aFaZX^/'R'>=T=3]')ZZR/^/'R'3ZZJM3QW/'M2?FJK=UW/�'HKUU=3YL^/S'
3Q0' )ZZ2/FO>' R' `L/3' aFaZX3S' O3TWI' O3F' MK/310121GI' M3/GFH?JP' L=U^/' 1JK' Z0UJK' )ZZR/^/' R'
3ZZJM3QW/'M2?FJK=UW/'HKUU=3YL^/V

)FMFO01G=3S' ?LH3' 3Q0' 12' HP/3k2' 12I' G/' Z0U^' HK?Y^/X3IS' 1J'!(%-' G`3HY>ZFHG' /J?01KQ3' 12'
?G131=JQR'3QJHQ3H?>1^/'HK?a31FOW/'L=U^/'1JK'Z0UJK'HG'2ZGO1=J/FOR'?J=YRS'UF3'12/'3/>=12H2'
1JKI'H12/'(Z31Y0=?3'&2ZGOQ3XMGKH2I'1JK'(3/GQFH12?XJKV''CI'GO'1JP1JKS'1J'!(%-'GX/3F'HG'TLH2'/3'
MF3TL1GF'H1JKI'YJF121LI'1JK'12/'KQJ[=G^1FOR'aFaZFJU=3YX3S'QJK'Q=J1GX/G13F'3Q0'13'(=JU=>??313'
*QJKMW/S'G/MK/3?W/J/13I'3O0?2'QG=FHH01G=J'12'MGM2Z^?L/2'?GTJMJZJUX3'MFM3HO3ZX3I'1JKS'12/'
3/JFO1R'O3F'G`'3QJH1>HG^I'GOQ3XMGKH2V''+'O3TJZFOR'3QJMJ[R'O3F'3`FJQJX2H2'1^/'MK/31J1R1^/'
QJK' QZLJ/' Q3=L[J/13F' 3Q0' 12' HK?Y^/X3' ?G' 1J/' #*N) S' MF3Y3X/G13F' 3Q0' 1J' UGUJ/0I' 01F' 13'
QZGXH13'1^/'Q=JU=3??>1^/'HQJKMW/'1JK'!(%-'MF3TL1JK/'QZLJ/'12'a3HFOR'O3F'KQJH12=FO1FOR'
1JKI'aFaZFJU=3YX3'KQ0'?J=YR'2ZGO1=J/FOW/'3=[GX^/'H12/'(Z31Y0=?3'&2ZGOQ3XMGKH2I'l���rrS'
?GFW/J/13I' L1HF' M=3H1FO>' 13' JFOJ/J?FO>' ?GULT2S' 10HJ' UF3' 1J' XMFJ' 1J' hM=K?3S' 0HJ' O3F' UF3' 1JKI'
YJF121LI'1JKV

!!9,.?>=!"+>.<,0/81,+:J!9@:/5+!

*1J' QZ3XHFJ' 12I' MFGP=K/H2I' 12I' GK=^Q3_ORI' 1JK' Q3=JKHX3IS' 1J' !(%-' HK??G1L[GF' G/G=U>' HG'
Q3/GQFH12?F3O>'MXO1K3S'MFGT/GXI'J=U3/FH?JPI'O3F'Y0=3'?G'OJF/0'H10[J'12'MF3?0=Y^H2'H1=312UFORI'
UF3'12/'1=F1Ja>T?F3'GOQ3XMGKH2'O3F'L=GK/3'H1J/'GK=^Q3_O0'[W=JV',LH3'3Q0'12'HK??G1J[R'1JK'
(3/GQFH12?XJK'H13'G/'Z0U^'MXO1K3S'Q=J^TJP/13F'TLHGFI'QJZF1FORIS'UF3'TL?313'QJK'3YJ=JP/'H12'
MF>'aXJK'?>T2H2'O3F'12/'3/>Q1K`2'12I'G`'3QJH1>HG^I'GOQ3XMGKH2IS'Q=J^TGX13F'2'GQFH12?J/FOR'
HK/G=U3HX3' ?G' >ZZ3' Q3/GQFH1R?F3' O3F' J=U3/FH?JPIS' G/W' GQF1KU[>/G13F' O3F' 2' Q=JWT2H2' 12I'
OF/21FO01213I'O3F'1^/'3/13ZZ3UW/'3O3M2?3_OJP'O3F'MFJFO21FOJP'Q=JH^QFOJP'O3F'YJF121W/'?G13`P'
1^/'Q3/GQFH12?X^/�?GZW/'1^/'G/'Z0U^'MFO1P^/V

&J'6D46S'1J'!(%-'JZJOZR=^HG'1FI'3Q3F1JP?G/GI'MF3MFO3HXGI'UF3'12'HK??G1J[R'1JK'HG'MPJ'\6]'/L3'
3O3M2?3_O>'MXO1K35'1J'�x���'��rl�|'�ux��l��ln�l'�lr'�lqqos{oqlr'�nr|��oqlr'\x��l��ln�l'�ls�{q�'
�r��n�'�lqqos{qolr]'O3F'1J'xm6�6'�'x|q{yl�n'mno{n'mnoplqrosolr'{�'�����'�s�slr'1JK'JQJXJK'GX/3F'O3F'
FM=K1FO0'?LZJIV'

&J'!(%-' GX/3F' HR?G=3' G/G=U0' ?LZJI' H13' 3O0ZJKT3' MFGT/R'Q3/GQFH12?F3O>' MXO1K3' O3F' MFGT/GXI'
J=U3/FH?JPI5

' u]vwid!' x|q{yl�n'�rr{�o�so{n'{�'�ors�n�l'�l��zon�'mnoplqrosolr
' u]uyd!' ' x|q{yl�n'�rr{�o�so{n'{�'xq�r�|r'�{{q�on�s{qr
' uvuxd!' ' x|q{yl�n'�ors�n�l'�n�'l��l�qnon�'�ls�{q�
' u~�iu�d!' x|q{yl�n'�{|n��so{n'�{q'�|��ost'on'l�l�qnon�
' uiz]{|ud ' x|q{yl�n'�rr{�o�so{n'{�'�nrsos|so{nr'on'�o�zlq'x�|��so{n
' ui]d!' ' x|q{yl�n'mnoplqrost'�rr{�o�so{n46
' uiR{Rd!' ' x|q{yl�n'mno{n'mnoplqrosolr'{�'�����'�s�slr'
' }yvud!' ' �nslqn�so{n��'�{|n�o�'�{q'�yln'�n�'�ors�n�l'x�|��so{n
' #cCd ' ' )K=^Q3_O0'B=3YGXJ'%PQ=JK
' zuw}d!  ' ��rl�|'�ux��l��ln�l'�lr'�lqqos{oqlr'�nr|��oqlr'\x��l��ln�l'�ls�{q�'
' ' ' �r��n�'�lqqos{qolr]

+' GOQ=JHWQ2H2' 1JK' !(%-' H13' Q3/GQFH12?F3O>' MXO1K3' 3/3Z3?a>/G13F' 3Q0' 12' NFJXO2H2S' 1J'
3O3M2?3_O0'O3F'MFJFO21FO0'Q=JH^QFO0'1JKS'3/>ZJU3'?G'1J'TL?3'O3F' 1J'GQXQGMJ'GOQ=JHWQ2H2I'
QJK'3Q3F1GX13FV

*1J'QZ3XHFJ'12I'M=3H12=FJQJX2HRI'1JK'H1J'MFGT/R'J=U3/FH?0'x|q{yl�n'�rr{�o�so{n'{�'�ors�n�l'
�l��zon�'mnoplqrosolr' \x���m]S' 1J'!(%-'MFJ=U>/^HG'1J'69J'G1RHFJ'HK/LM=FJ' 1JK'J=U3/FH?JPS'
O>1^'3Q0'12/'3FUXM3'12I'%KQ=F3ORI'(=JGM=X3I'1JK'*K?aJKZXJK'12I'))'\!"#$%&'()(*$6]V'

D9'�')BEC.$)*'%!$'N$)A")$*'*-").B!*$)*

46CI'?LZJI'12I'*K/0MJK'(=K1>/G^/'1^/'%KQ=F3OW/'(3/GQFH12?X^/
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!!C,>8/,:2/8/+!

"-2F-+11+!um�n��n
&J'Q=0U=3??3'xq�r�|r'H12=XbGF'O3F'Q=J>UGF'12/'GK=^Q3_OR'HK/G=U3HX3'H12/'3/W1312'GOQ3XMGKH2'
O3F'Q=JHYL=GF'MK/310121GI'OF/21FO01213I'HG'YJF121LIS'O3T2U21LI'O3F'MFJFO21FO0'Q=JH^QFO0S'?LH3'
3Q0' MF?G=GXI' HK?Y^/XGI' ?G13`P' HK/G=U3bJ?L/^/' (3/GQFH12?X^/S' $M=K?>1^/' &=F1Ja>T?F3I'
GOQ3XMGKH2I'O3F'J=U3/FH?W/�GQF[GF=RHG^/S'H1FI'77'HK??G1L[JKHGI'H1J'(=0U=3??3'[W=GIV'

&J'!/JFO10'(3/GQFH1R?FJ'%PQ=JKS'HK??G1L[GF'H1J'xq�r�|r'3Q0'1J'3O3M2?3_O0'L1JI'6D4D�6D44'O3F'
0Q^I'3QJ1KQW/G13F'H1J'NFGK=2?L/J'(3/GQFH12?F3O0'E>=12'xq�r�|r'QJK'1JK'L[GF'3QJ/G?2TGXS'
1J'!(%-'GX/3F'Q=JH2Z^?L/J'H1JKI'H10[JKI'12I'3P`2H2I'OF/21FO01213I'YJF121W/'O3F'Q=JH^QFOJP'
O3F'H12/'QZR=2'3/3U/W=FH2'HQJKMW/'O3F'Q=3O1FOW/'>HO2H2I'UF3'GQ3UUGZ?31FOR'3QJO31>H13H2'
O3F'O31>=1FH2V'*1J'QZ3XHFJ'1JK'(=JU=>??31JIS'1J'!(%-'3/LQ1K`G'NF?G=GXI'*K?Y^/XGI'\xq�r�|r'
�o��slq��'��qll�lnsr]'?G'Q3/GQFH1R?F3'1JK'G`^1G=FOJPS'OK=X^I'?G'[W=GI'0Q^I'2'$13ZX3S'2')ZZ>M3S'
2'B3ZZX3S'2'(JZ^/X3S'2'N3/X3S'2'$HQ3/X3S'2' G1J/X3'O3F'1J'+/^?L/J'g3HXZGFJV'#'HK/JZFO0I'3=FT?0I'
1^/'MF?G=W/'HK?Y^/FW/'xq�r�|r'3/RZTGS'1J'6D46S'HG'6jS'G/W'H10[JI'GX/3F'2'KQJU=3YR'/L^/'
HK?Y^/FW/'\HG'FM=K?31FO0'GQXQGMJ'O3F'HG'GQXQGMJ'Q=JU=3??>1^/'HQJKMW/]S'WH1G'/3'3K`2TJP/'
JF'Q=JHYG=0?G/GI'TLHGFI'O3F'GKO3F=XGI'OF/21FO01213I'YJF121W/'O3F'Q=JH^QFOJP'1JK'!(%-V'

%31>' 12/' 3O3M2?3_OR' [=J/F>' 6D46�6D47S' ?G' [=2?31JM012H2' 1JK' Q=JU=>??31JI' xq�r�|rS'
JZJOZ2=WT2O3/' /-.,3! \Z^! :,>8/,:2/8/.3! 1.EA>! /45! +:+781+P:4;! <-40M<,:4;! :+,! 6I,! \V^!
:,>8/,:2/8/.3! 1.EA>! /45! 7,4,:8/,:4;! <-40M<,:4;! /45! *"COS' UF3' HOJQJPI' MFM3HO3ZX3I'
O3F�R'O31>=1FH2I'HG'Q3/GQFH1R?F3'O3F'YJ=GXI'1JK'G`^1G=FOJPV')QXH2IS'O31>'1J'6D46�6D47S'/-.,3!
\Z^! N4,/8/63! :+,!N4,/=/-,.3' 1JK'(3/GQFH12?XJK' LZ3a3/' [J=2UX3' UF3' GOQ0/2H2'Q=JU=>??31JI'
Q=3O1FORI' >HO2H2I' HG' `L/GI' G13F=XGI' O3F' Q3/GQFH1R?F3' \rs|�lns' �{q�' y���l�lnsr]V' *10[JI'
Q3=3?L/GF'2'?GUFH1JQJX2H2'12I'HK??G1J[RI'1^/'YJF121W/'1JK'(3/GQFH12?XJK'H1J'Q=0U=3??3'xq�
�r�|r'O3F'2'3P`2H2'1^/'?G13OF/RHGW/'1JKI'UF3'HQJKMLI'O3F�R'UF3'Q=3O1FOR'>HO2H2'H1J'G`^1G=FO0V'

*1J/' QFJ' O>1^' QX/3O3' Q3=JKHF>bG13F' 2' HK/JZFOR' GFO0/3' HG' 0S1F' 3YJ=>' H1FI' GFHG=[0?G/GI'
OF/21FO0121GIS'1JKI'3=FT?JPI'M2Z3MR'YJF121W/'O3F'?GZW/'3O3M2?3_OJP'O3F'MFJFO21FOJP'Q=JH^QFOJP'
HK/G=U3b0?G/^/' Q3/GQFH12?X^/' QJK' GQFHOLYT2O3/' 1J'!/JFO10' (3/GQFH1R?FJ' 12I' %PQ=JKS' ?G'
[=2?31JM012H2'xq�r�|rV'

"-2F-+11+!+>/+EE+FA>!}]u{wu
&J'!/JFO10' (3/GQFH1R?FJ' %PQ=JK' HK??G1L[GF' O3F' H1J'<-2F-+11+! +>/+EE+FA>! }]u{wu! \szl'
�nslqn�so{n��' �rr{�o�so{n' �{q' szl' x��z�n�l' {�' �s|�lnsr' �{q' �l�zno���' x�ylqoln�l]V' *10[JI' 1JK'
(=JU=>??31JI'GX/3F'2'3/13ZZ3UR'YJF121W/'UF3'Q=3O1FOR'>HO2H2'O3F'GQ3UUGZ?31FOR'O31>=1FH2'O3F'
2'Q=JWT2H2'12I'HK/G=U3HX3I'?G13`P'Q3/GQFH12?X^/'O3F''GQF[GF=RHG^/V'%31>'1J'6D46S'12/'Q=W12'
M2Z3MR'[=J/F>'QJK'1J'!(%-'HK??G1GX[G'H1J'(=0U=3??3'��x��xS'L/3I'?G13Q1K[F3O0I'YJF121RI'
1JK'(=JU=>??31JI'*QJKMW/'d(Z2=JYJ=F3O>'O3F')QFOJF/^/F3O>'*KH1R?313f'3Q3H[JZRT2OG'UF3'
MPJ'?R/GI'HG'G13F=GX3'H12'.^HX3V'

')`G=[0?G/2'%F/21FO01213'xq�r�|r

¤JF121LI'UF3'Q=3O1FOR'>HO2H2

!O3M2?3_O0'Q=JH^QFO0'UF3'MFM3HO3ZX3

NFJFO21FO0'Q=JH^QFO0'UF3'GOQ3XMGKH2�GQF?0=Y^H2

*P/JZJ'%F/21FO01213I

6D4D�6D44
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6
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6D4D�6D44

1

6
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6D44�6D46

1

1
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6D46�6D47
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9

9

6D44�6D46

6

7

7

<

6D46�6D47'

7

7

:

46

')FHG=[0?G/2'%F/21FO01213'xq�r�|r

¤JF121LI'UF3'Q=3O1FOR'>HO2H2

!O3M2?3_O0'Q=JH^QFO0'UF3'MFM3HO3ZX3

NFJFO21FO0'Q=JH^QFO0'UF3'GOQ3XMGKH2�GQF?0=Y^H2

*P/JZJ'%F/21FO01213I
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!!#<,0/814>,:63!9,+E6I.,3

*1J'QZ3XHFJ'12I'MLH?GKH2I'1JK'!/JFO1JP'(3/GQFH12?XJK'%PQ=JK'UF3'12/'Q=JWT2H2'12I'NF>'gXJK'
,>T2H2IS'3ZZ>'O3F'1JK'H10[JK'UF3'12/'Q=JHYJ=>'H12/'%KQ=F3OR'OJF/^/X3S'1J'!(%-'MFJ=U>/^HG'
O31>' 12' MF>=OGF3' 1JK' 6D46S' ?G' ?GU>Z2' GQF1K[X3S' HGF=>' GQFH12?J/FOW/' MF3ZL`G^/' JF' JQJXGI'
3QGKTP/J/13F'H1JKI'YJF121LI'1JKS'3ZZ>'O3F'H1J'GK=P'OJF/0'12I'%PQ=JK'O3F'12I')ZZ>M3IV'

,G' 13' G=U3ZGX3' HPU[=J/2I' GQFOJF/^/X3IS' QJK' Q3=L[GF' 2' (Z31Y0=?3' &2ZGOQ3XMGKH2I' l���rrS'
JF' YJF121LI' O3F' YJF1R1=FGI' 1JK' (3/GQFH12?XJKS' O3TWI' O3F' 1J' GK=P' OJF/0S' L[JK/' 12' MK/3101213'
/3' Q3=3OJZJKTRHJK/' 1FI' MF3ZL`GFI' O3F' /3' HK??G1>H[JK/' H³3K1LI' G/G=U>S' G`' 3QJH1>HG^IS' HG'
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(3/GQFH1R?FJ'Q=J[W=2HG'H12/'LOMJH2'1^/'Q3=3O>1^'G/1PQ^/5
 

  �'D/-+/8F,:=!*>J</5I83!/45!*"CO!F,+!/8>!<.-@474!RSTReRST�
  �'G:?.08!".<-+F16>M>!F,+!/8>!<.-@474!RSSVeRSTS'
  �'G:?.08!".<-+F16>M>!F,+!/4!RSTT'
&J'6D46S'?G'[J=2UX3'1JK'KQJK=UGXJK')`^1G=FOW/S'GOM0T2OG'1J'`,`E@4!¥}jom����ok�j!o�!o�h!|kno�e
mp!��!yp�m�n¦S'UF3'1JKI'HOJQJPI'12I'AG?31FORI')/01213I'd�nsq{�|�so{n's{'szl'�ors{qt'{�'�tyq|rfS'
QJK'Q=JHYL=T2OG'1J'3O3M2?3_O0'L1JI'6D44�6D46'3Q0'1J'!(%-S'H1JKI'3Q0M2?JKI'%PQ=FJKIV

vZZGI'GOM0HGFIS'QJK'Q3=R[T2H3/'O31>'12'MF>=OGF3'1JK'L1JKIS'3YJ=JPH3/'HG'G/2?G=^1FO>'L/1KQ3'
UF3' 12/' KZJQJX2H2' 1JK' (=JU=>??31JI' xq�r�|r' H1J' !(%-' \H12/' 3UUZFOR' O3F' H12/' GZZ2/FOR'
UZWHH3]S'O3TWI'O3F'QZ2=JYJ=F3O0'KZFO0'UF3'1J'(3/GQFH1R?FJ'O3F'13'(=JU=>??313'*QJKMW/'1JKV'
&LZJIS'1J/'NGOL?a=FJ'1JK'6D46''OKOZJY0=2HG'1J'8J'1GP[JI'1JK'G`3?2/F3XJK'G/2?G=^1FOJP'MGZ1XJK'
12I'*[JZRI'!/T=^QFH1FOW/'O3F'%JF/^/FOW/')QFH12?W/'?G'12/'GQ^/K?X3'g"E+/N2-1+qV'

D:'�')($*&+,#"$%)*'%!$'!  )*'N.!*&+.$#&+&)*S'%#$"C"$%+'N.!*+'%!$'(.#*¤#.!
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!!'-FJ>M08!9,4,:8/,:A>!O<8-.0,A>

#F'3O3M2?3_OLI'O3F'ZJFQLI'ZGF1JK=UXGI'1JK'!/JFO1JP'(3/GQFH12?XJK'%PQ=JK'H12=XbJ/13F'MFJFO21FO>'
3Q0'1FI'NFJFO21FOLI'-Q2=GHXGIV'+'MFJFO21FOR'J=U>/^H2'O3F'MF>=T=^H2'1JK'!(%-'GX/3F'2'3O0ZJKT25

' �'gFaZFJTRO2
' �'-Q2=GHX3'NFGT/JPI'*K/G=U3HX3I'O3F'NF3HY>ZFH2I'(JF01213I
' �'-Q2=GHX3'c=GK/3I
' �'-Q2=GHX3'#FOJ/J?FOW/'O3F'!/T=WQF/JK'NK/3?FOJP
' �'-Q2=GHX3'(Z2=JYJ=FORI'O3F'&G[/JZJUX3I
' �'-Q2=GHX3'*QJKMW/'O3F',21=WJK'¤JF121W/
' �'-Q2=GHX3'*[GMF3H?JP'O3F'!/>Q1K`2I
' �'-Q2=GHX3'¤JF121FORI',L=F?/3I
%P=FJI' H10[JI' O3F' GQFMX^`2' 1^/'NFJFO21FOW/'-Q2=GHFW/' GX/3F' 2' 3`F0QFH12' O3F' 3QJ1GZGH?31FOR'
H1R=F`2'1JK'GOQ3FMGK1FOJP'O3F'G=GK/21FOJP'L=UJK'O3F'12I'G/'UL/GF'ZGF1JK=UX3I'1JK'!(%-S'2'Q=JWT2H2'
MF3MFO3HFW/' GOHKU[=J/FH?JP' O3F' O3F/J10?^/' ?GT0M^/' G=U3HX3IS' O3TWI' O3F' 2' J=U3/^1FOR' O3F'
GQF1GZFOR'H1R=F`2'O3F'2'G/G=U0I'G?QZJOR'1JKI'H12/'3/3Q1K`F3OR'QJ=GX3'1JK'(3/GQFH12?XJKV'

C+/J!/4!RSTRL!0/4!*"CO!!5<8-./4;>!WX!16E8!7,4,:8/,:4;!<-40M<,:4;L!0.!4-F+>,:63!:+,!
6:/+:/.3!?60.,3S'1^/'JQJX^/'Q=J£H1313F'J'NFGKTK/1RI'NFJXO2H2I'O3F'#FOJ/J?FOW/V'

!Q0' 1FI'3=[LI' 1JK'6D44S'0ZGI'JF' MFJFO21FOLI'KQ2=GHXGIS'QZ2/' 12I'gFaZFJTRO2IS'H1GU>bJ/13F'H1J'
O1X=FJ' 1JK'!(%-'H13' 31HF>V'+'gFaZFJTRO2'Q3=3?L/GFS' ?3bX'?G'J=FH?L/3'3Q0' 13'(=JU=>??313'
*QJKMW/' 1JK'(3/GQFH12?XJKS' HG' O1X=FJ' 1JK'!(%-'H1J' OL/1=J' 12I' GKO^HX3I' \QG=FJ[R'!UJ=>I'
!UXJK'!/1^/XJK]V

!!*<4E4F,0123!6-F45!

&J' 6D46' R13/' L/3' L1JI' FMF3X1G=3' Q3=3U^UFO0' UF3' 1FI' NFJFO21FOLI' -Q2=GHXGI' 1JK' !/JFO1JP'
(3/GQFH12?XJK'%PQ=JKS' H10[JI' 1^/' JQJX^/' GX/3F' /3' KQJH12=XbJK/'H1J' ?LUFH1J' MK/310' a3T?0'
1J'GOQ3FMGK1FO0S'G=GK/21FO0S'OJF/^/FO0'O3F'3/3Q1K`F3O0'L=UJ'1JK'!(%-S'3ZZ>'O3F'1FI'3/>UOGI'1^/'
YJF121W/'O3F'YJF121=FW/'1JKS'O31>'1FI'HQJKMLI'1JKIS'3ZZ>'O3F'?G1>'3Q0'3K1LIV'&J'OP=FJ'L=UJ'1^/'
NFJFO21FOW/'-Q2=GHFW/'UF3'1J'L1JI'Q3=JKHF>bG13F'HK/JQ1FO>'H12/'Q3=JPH3'G/01213V

TR''-QJZJUXbJ/13F'?0/J'JF'[=RH1GI'12I'HK?a31FORI'HKZZJURI'12I'gFaZFJTRO2I'\M2ZV'3K1JX'QJK'M3/GXH12O3/'LH1^'O3F'
''''?F3'YJ=>'HK?a31FO0'KZFO0'O31>'12'MF>=OGF3'1JK'L1JKI]

D;'�'N$#$%+&$%)*'-(+.)*$)*

 r,`E,4?=:8

+' gFaZFJTRO2' 1JK' !(%-' HK?a>ZZGF' O3TJ=FH1FO>' H12/' O>ZKk2' 1^/' 3/3UOW/' GQFH12?J/FORI'
QZ2=JY0=2H2I' 12I' (3/GQFH12?F3ORI' OJF/01213I' O3F' 12/' KQJH1R=F`2' 1JK' GOQ3FMGK1FOJP' O3F'
G=GK/21FOJP' 12I' L=UJKV' #F' KQ2=GHXGI' QJK' Q=JHYL=GF' O3F' 2' J=U>/^H2' 1^/' HKZZJUW/' 12I' e'
L/1KQ2'O3F'2ZGO1=J/FOR�k2YF3OR'e'GX/3F'QZR=^I'3K1J?31JQJF2?L/GI'O3F'a3HFH?L/GI'H13'MFGT/R'
aFaZFJT2OJ/J?FO>'Q=01KQ3V',G'H10[J' 1J' >/JFU?3' 12I'gFaZFJTRO2I' O3F' H12/' 1JQFOR' OJF/^/X3S' 2'
L/1KQ2'HKZZJUR' GX/3F' GQFQ=0HTG13' MF3TLHF?2' O3F' H1J' GK=P' OJF/0S'QJK' ?QJ=GX' /3' GUU=3YGX'^I'
G`^1G=FO0I'[=RH12I'12I'gFaZFJTRO2I'1JK'!(%-S'G`3HY3ZXbJ/13I'L1HF'MFO3X^?3'M3/GFH?JP'aFaZX^/V

*>J</5I8!05EE4F=3!e!D51`+/,:2!:+,![E.:/-4>,:2!OE,:2d

%31>'1J'6D46S'H1J/'O31>ZJUJ'12I'gFaZFJTRO2I'Q=JH1LT2O3/'TaY�R'>64,!/@/E4,!`,`E@M>V''#F'4V696'
1X1ZJF'Q=JRZT3/'3Q0'3UJ=LI'1^/'(=JU=3??>1^/'*QJKMW/'1JK'!(%-'O3F'JF'KQ0ZJFQJF'6DD'3Q0'
MF>YJ=GI' M^=GLI' Q=JI' 12' gFaZFJTRO2' \OK=X^I' aFaZX3S' 3ZZ>' O3F' QG=FJMFO>S' [>=1GI' O3F' �@�r]S'
3/Ga>bJ/13I'1J'HP/JZJ'12I'HK?a31FORI'HKZZJURI'H13'TXaTR�!+>/@/5<+V'

*P?Y^/3'?G'3QJU=3YR'H1JF[GX^/'12/'742'NGOG?a=XJK'6D46S'8!05EE4F=!8E.:/-4>,:A>!<.-,47,:A>!
7,+?6/.,!05>4E,:J!TSSaXXS!/@/E453V'#F'2ZGO1=J/FOLI'HK/M=J?LI'Q3=L[JK/'Q=0Ha3H2'HG5'

' �'TX�'a>HGFI'MGMJ?L/^/'\GO'1^/'JQJX^/'JF'464'QZR=JKI'OGF?L/JK]
' �'ZR�aW�Y!1X1ZJKI'2ZGO1=J/FOW/'aFaZX^/'\l��{{�r]
' �'RTX'*KZZJULI'gFaZX^/'\�{{�'�lqolr5':4'x�rlpolqS'476'x�lq���S'69'�yqon�lq�@lq���]
' �'TVaRW�'(=3O1FO>'*K/GM=X^/'\�{n�lqln�l'¦q{�ll�on�r]S'O3F'
' �'RaXSSaSSS'NF31=FaLI'3Q0'(3/GQFH1R?F3'1JK'+/^?L/JK'g3HFZGXJK'O3F'1^/'+V(V!V
&J!0;>4E4!/M>!.>.-FJ!.FF.F-+116>M>!H-80/A>!12I'gFaZFJTRO2I'\[=RH1GI'M2Z3MR'1^/'JQJX^/'
2'GUU=3YR'R13/'HG'FH[PS'3/G`>=1213'3Q0'12'M=3H12=F0121>'1JKI]'GX/3F'�R�'\6Di'QG=XQJK'3P`2H2'
HG'H[LH2'?G'1J'6D44TR]V'%31>'12'MF>=OGF3'1JK'L1JKIS'LUF/3/'HK/JZFO>'8Vj;<'M3/GFH?JX'aFaZX^/'O3F'
>ZZJK'KZFOJPV'
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(=JOGF?L/JK' JF' [=RH1GI' 12I' /3' 3`FJQJFJP/' O31>' 1J' ?LUFH1J' MK/310' 1FI' MF3TLHF?GI' Q2ULI'
QZ2=JY0=2H2IS'2ZGO1=J/FOLI'O3F'L/1KQGIS'2'gFaZFJTRO2'MFJ=U3/W/GF'GFMFO>'GOQ3FMGK1FO>'HG?F/>=F3S'
3`FJQJFW/13I'12/'(Z31Y0=?3'&2ZGOQ3XMGKH2I'l���rr'1JK'$M=P?31JIV'%31>'12'MF>=OGF3'1JK'6D46S'
Q=3U?31JQJFRT2O3/'MGO3G//L3'\4j]'HG?F/>=F3'GOQ3XMGKH2I'[=2H1W/S'QJK'3YJ=JPH3/'H12'[=RH2'
O3F' 12/' 3`FJQJX2H2' 1^/' KQ2=GHFW/' 12I' gFaZFJTRO2IS' ?G' L?Y3H2' H1FI' KQ2=GHXGI' 2ZGO1=J/FORI'
QZ2=JY0=2H2I' O3F' 12/' QZ2=JYJ=F3OR' Q3FMGX3V' *13' HG?F/>=F3' KQR=`3/' 7;8' HK??G1J[LIS' ?G'
HK/JZFO>';6'W=GI'GOQ3XMGKH2I'[=2H1W/V'

,G'H10[J'12/'KQJH1R=F`2'GFMFOW/'J?>M^/'[=2H1W/S'0Q^I'JF'YJF121LI'?G'Q=JaZR?313'0=3H2IS'
2' gFaZFJTRO2' G1JX?3HG' KQ0' ?J=YR' 2ZGO1=J/FOW/' 3=[GX^/S' 0Z3' 13' GU[GF=XMF3' KQJ[=G^1FORI'
aFaZFJU=3YX3I'1^/'(=JU=3??>1^/'*QJKMW/'1JK'(3/GQFH12?XJKS'WH1G'3K1>'/3'GX/3F'HK?a31>'?G'
G=U3ZGX3'2ZGO1=J/FORI'3/>U/^H2IS'UF3'KQJH1R=F`2'1^/'G`GFMFOGK?L/^/'3/3UOW/'1^/'HQJKM3H1W/'
3K1W/V

D5>.-F+0@.3!:+,!G-F+d

,G'H10[J'12'HK/G[R'3/3a>T?FH2'O3F'GQLO13H2'1^/'KQ2=GHFW/'12I'Q=JI'13'?LZ2'12I'(3/GQFH12?F3ORI'
OJF/01213IS' 2' gFaZFJTRO2' JZJOZR=^HGS' O31>' 12' MF>=OGF3' 1JK' 6D46S' 1J' H2?3/1FO0' UF3' 1J'!(%-'
L=UJ'12I'E.,/45-F@+3!/45!%7-51+/,:4;!*<4?./8-@45!gC5_6E8qV'#'H[GMF3H?0I'O3F'2'H13MF3OR'
KZJQJX2H2'1JK'$M=K?31FOJP'!QJTG12=XJK'3QJHOJQGX'H12'HKUOL/1=^H2'KZFOJP'HG'1=GXI'\7]'>`J/GI'
O3F'L[GF'H10[J5'

' �'/3'Q=Ja>ZGF'1FI'RM2'KQJaZ2TGXHGI'Q1K[F3OLI'G=U3HXGIS'O3F'1FI'?G13Q1K[F3OLI'O3F'
' '''MFM3O1J=FOLI'MF31=FaLI'1^/'YJF121W/'1JK'!(%-S'

' �'/3'Q=Ja>ZGF'?FO=0'3=FT?0'3QJHQ3H?31FOW/'OGF?L/^/�3=[GX^/'KQ0'?J=YR'²2YF3OW/'
' '''*KZZJUW/S'QJK'GX1G'M0T2O3/'H1J'(3/GQFH1R?FJ'?G'HOJQ0'12'MF>H^HR'1JKIS'GX1G'L[JK/'
' '''Q3=3[^=2TGX'GKUG/WI'3Q0'OZ2=J/0?JKI'GQFY3/W/'3/M=W/S'GX1G'UF31XS'Z0U^'0UOJKS'
' '''MG/'KQ>=[GF'Q=0HTGH2'3Q0'?L=JKI'1^/'MFO3FJP[^/'O>1J[W/'1JKI'UF3'k2YFJQJX2H2S

' �'/3'Q=Ja>ZGF'12/'dG=GK/21FOR'aFaZFJU=3YX3f'QJK'Q3=>UG13F'3Q0'1J'3O3M2?3_O0'
' '''O3F'G=GK/21FO0'Q=JH^QFO0'1JK'$M=P?31JI'O3F'Q=^1JM2?JHFGPG13F'HG'LUO=F13S'
' '''GQFH12?J/FO>'QG=FJMFO>V'

(3=>ZZ2Z3S'2'gFaZFJTRO2'3/LQ1K`G'k2YF3OR'HKZZJUR'GFO0/^/'?/2?GX^/'12I'%PQ=JKS'H1J'QZ3XHFJ'
G=GK/21FOJP'L=UJK'12I'*[JZRI'!/T=^QFH1FOW/'O3F'%JF/^/FOW/')QFH12?W/V'

*1J' $M=K?31FO0' !QJTG1R=FJ' d%KkLZ2f' YFZJ`G/JP/13F' 0ZGI' JF' MFM3O1J=FOLI' O3F' ?G13Q1K[F3OLI'
MF31=FaLI' 1JK' $M=P?31JI' \:'MFM3O1J=FOLI'O3F'879'?G13Q1K[F3OLI'MF31=FaLI'H1FI'74�46�6D46]V'*1J'
Q3=0/'H1>MFJS'2'Q=0Ha3H2'H1FI'MF31=FaLI'Q3=L[G13F'3QJOZGFH1FO>'H12/''(3/GQFH12?F3OR'OJF/01213'
1JK'!(%-S'G/W'2'd%KkLZ2f'YFZJ`G/GX'O3F':<D'QG=XQJK'k2YF3O>'1GO?R=F3'3/JFO1RI'Q=0Ha3H2I'UF3'
1J'GK=P'OJF/0V'

+'gFaZFJTRO2'1JK'!(%-'GX/3F'G/G=U0'?LZJI'1JK'*K/MLH?JK')ZZ2/FOW/'!O3M2?3_OW/'gFaZFJT2OW/'
\*)!g��x����on�]'O3F'1JK'*K/MLH?JK'%KQ=F3OW/'!O3M2?3_OW/'gFaZFJT2OW/'\*%!g]'O3F'O31>'12'
MF>=OGF3'1JK'L1JKI'3/LQ1K`G'H2?3/1FOR'M=3H12=F01213'H1J'QZ3XHFJ'12I'ZGF1JK=UX3I'1JKIV'

,LH3' H1J' L1JIS' 3/3MFJ=U3/WT2OGS' 3/3Q1P[T2OG' O3F' G?QZJK1XH12OG' QG=3F1L=^' J' *KZZJUFO0I'
%31>ZJUJI'%KQ=F3OW/'gFaZFJT2OW/'\*%3%Kg]S'?G'1G[/FOR'KQJH1R=F`2'3Q0'12/'J?>M3'M2?FJK=UX3I'
1JK'*KZZJUFOJP'%31>ZJUJK')ZZ2/FOW/'!O3M2?3_OW/'gFaZFJT2OW/'\*%)!g]V',LH^'1JK'*%3%Kg'
MF3HY3ZXbG13F' 2' Q=0Ha3H2' 1^/' [=2H1W/' 12I' gFaZFJTRO2I' 1JK'!(%-' HG' 7j' >ZZGI' %KQ=F3OLI'
gFaZFJTROGIV'

*1J/'1J?L3'12I'MFO1P^H2I'O3F'12I'3/>Q1K`2I'HK/G=U3HFW/'HG'GT/FO0'GQXQGMJS'2'gFaZFJTRO2'1JK'
!(%-'O3F'JF'KQ0ZJFQGI'!O3M2?3_OLI'gFaZFJTROGI'12I'[W=3I'\(3/GQFH12?XJK'%PQ=JKS'&G[/JZJUFOJP'
(3/GQFH12?XJK' %PQ=JKS' (3/GQFH12?XJK'  GKO^HX3IS' )K=^Q3_OJP' (3/GQFH12?XJK' %PQ=JKS'
(3/GQFH12?XJK' "G>QJZFI' O3F' (3/GQFH12?XJK' �ql�lqo��]S' 3QJY>HFH3/S' >+! 050/=045>! 1,+! 18!
:.-740:4<,:=!./+,-.@+S'KQ0'12/'GQ^/K?X3'd%KQ=F3OR'%JF/JQ=3`X3'!O3M2?3_OW/'gFaZFJT2OW/f'
\%V%V!VgV]'8!4<4@+!?+!H.,-@U./+,!05EE4F,:J!:+,!05>4E,:J!/,3!8E.:/-4>,:63!05>7-4163!/M>!W!
,7-5/,:A>!1.EA>!/83V'!QW1G=JI'H10[JI'GX/3F'2'GY3=?JUR'JFOJ/J?FW/'OZX?3O3I'H1FI'2ZGO1=J/FOLI'
HK/M=J?LI'1^/'3O3M2?3_OW/'3K1W/'aFaZFJT2OW/V''

%31>'1J'6D46S'2'HP?Q=3`2'1^/';'Q=J3/3YG=TL/1^/'FM=K?>1^/S'H1J'QZ3XHFJ'12I'J=Fb0/1F3I'M=>H2I'
1JKIS'G/XH[KHGS'3O0?2'QG=FHH01G=JS'12'HK/G=U3HX3'1JKIS'̂ I'Q=JI'12/'3Q0'OJF/JP'G`KQ2=L12H2'1^/'
[=2H1W/'H[G1FO>'?G'1FI'HK?a31FOLI'HKZZJULI'1JKIV''*1J'QZ3XHFJ'12I'HK/G=U3HX3I'3K1RIS'[=RH1GI'
1^/'3/^1L=^'aFaZFJT2OW/'?QJ=JP/'/3'G`KQ2=G12TJP/'O3F'3Q0'1FI'KQ0ZJFQGI'aFaZFJTROGI�?LZ2'
12I'%JF/JQ=3`X3IS'̂ I'G`^1G=FOJX'[=RH1GI'O3F'O>1^'3Q0'OJF/JPI'0=JKIS'QJK'L[JK/'Q=JHK?Y^/2TGXV

+' G/G=U0I' O3F' U0/F?2' HK??G1J[R' 12I' gFaZFJTRO2I' 1JK' !(%-' HG' GK=^Q3_O>' O3F' GT/FO>'
3/3Q1K`F3O>' Q=JU=>??313' GX/3F' JKHF3H1FO0I' H10[JIV' *1J/' G/' Z0U^' 1J?L3S' 2' gFaZFJTRO2' 1JK'
!(%-'O3F'2'gFaZFJTRO2'1JK'(3/GQFH12?XJK'%PQ=JKS'Q=J[W=2H3/'?LH3'H1J'L1JIS'H12/'G1JF?3HX3'
Q=JMF3U=3YW/' MF3U^/FH?JP' UF3' 12/' +<2! :4,>4;! +F4-J! <-48F16>45! `,`E,4?8:4>41,:4;!
E4F,01,:4;!UF3'1FI'3/>UOGI'1^/'aFaZFJT2OW/'1JKIS'H1J'QZ3XHFJ'1^/'M=>HG^/'1JK'L=UJK'l�mnoplq�
rost'O3F'+�(3/GQFH1R?FJS'QJK'3/1XH1JF[3'KZJQJFJP/'13'MPJ'(3/GQFH1R?F3S'?G'HKU[=2?31JM012H2'
3Q0'1J')K=^Q3_O0'&3?GXJ'(G=FYG=GF3ORI'!/>Q1K`2I'\)&(!]V''

D;'�'N$#$%+&$%)*'-(+.)*$)*
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 O<8-.0@+!9,.?>4;3!D5>.-F+0@+3!:+,!!
!!!!!!!!9,+0NJE,083!"4,2/8/+3"'%'B[B*D

*1J'QZ3XHFJ'1^/'3=?JMFJ1R1^/'12IS'1J'L=UJ'12I'-Q2=GHX3I'NFGT/JPI'*K/G=U3HX3I'O3F'NF3HY>ZFH2I'
(JF01213I' \-N*N(]' O31>' 1J' 6D46' GH1F>HT2OG' OK=X^I' H12  ?60<,08! :+,! 7,+H.@-,08! /M>!
7,+<+>.<,0/81,+:A>!051NM>,A>!:+,!1>814>@M>!05>.-F+0@+3!/45!*"CO!1.!<+>.<,0/=1,+L!
.-.5>8/,:J! :6>/-+! :+,! JEE453! N4-.@3! /83! C;<-45! :+,! /45! .IM/.-,:4;' \!"#$ 5&'()(*$ 7$ (),$
-*./01*,$839/1),]V'(3=>ZZ2Z3S'2'-Q2=GHX3'G/XH[KHG'O3F'HK/10/FHG'1FI'M=>HGFI'1JK'(3/GQFH12?XJK'
HG'MLO3'\4D]'7,.?>.@3!4-F+>,014;3!:+,!<+>.<,0/81,+:J!7@:/5+S'H13'JQJX3'1J'!(%-'GX/3F'?LZJIV'
)FMFO01G=3S'?LH3'H1J'6D46S'Q=J[W=2HG'H12/'GUU=3YR'1JK'(3/GQFH12?XJK'H13'MXO1K3'dx��l��ln�l'
�ls�{q�'�r��n�'�lqqos{qolrf'\�x��]'O3F'dx|q{yl�n'mno{n'mnoplqrosolr'{�'�����'�s�slrf'\xm6�6]V

,G'H10[J' 12' ?GUFH1JQJX2H2' 12I'HK??G1J[RI' 1JK'(3/GQFH12?XJK'H13')K=^Q3_O>'Q=JU=>??313'
OF/21FO01213IS'2'-Q2=GHX3'G`LM^HG'G/2?G=^1FO0'KZFO0'UF3'1J'(=0U=3??3'xq�r�|r'H12/'GZZ2/FOR'O3F'
3UUZFOR'UZWHH3'O3F'HK??G1GX[G'HG'+?G=XMGI'UF3'13'69[=J/3'1JK'(=JU=>??31JI'QJK'MFJ=U>/^H3/'
13' OKQ=F3O>' FM=P?313' 13' JQJX3' HK??G1L[JK/' H1J'(=0U=3??3' H12' G?GH0' \4<�4D�6D46]' O3F' 12'
 GKO^HX3' \6D�4D�6D46]V'BF3' 12'MF3HY>ZFH2' GK/J_OW/'HK/T2OW/'OF/21FO01213I' GFHG=[0?G/^/'O3F'
G`G=[0?G/^/'YJF121W/S'O3TWI'O3F'?GZW/'3O3M2?3_OJP'O3F'MFJFO21FOJP'Q=JH^QFOJPS'2'-Q2=GHX3'
MF3[GF=XbG13F'1FI'MF?G=GXI'HK?Y^/XGI'xq�r�|r'1JK'(3/GQFH12?XJKV

%31>'1J'6D46S'1J'Q=JH^QFO0'12I'-Q2=GHX3I'HK/10/FHG'12'HK??G1J[R'1JK'(3/GQFH12?XJK'HG'MPJ'
GK=^Q3_O>'Q=JU=>??313'QJK' [=2?31JMJ1JP/13F' 3Q0' 12/')K=^Q3_OR'c/^H2S' 1J! gxho��m�h�!
y�mmk����!\xhoy�^q'O3F'1J!g#e¢�h��hj�h!xu§BqV'%3F'13'MPJ'3K1>'L=U3'L[JK/'HK/1J/FH1R�YJ=L3'1J'
MFGT/R'J=U3/FH?0'x���m'O3F'JZJOZ2=WT2O3/'1J/'#O1Wa=FJ'O3F'NGOL?a=FJ'1JK'6D46S'3/1XH1JF[3V'
&J'L=UJ'�ls�|'H1J[GPGF'H1J/'O3TJ=FH?0'QZ3FHXJK'O31GKTK/1R=F^/'U=3??W/'UF3'1J'H[GMF3H?0'O3F'
Q=JHYJ=>'3/3ZK1FOW/'Q=JU=3??>1^/'?G'12'HK/G=U3HX3'GK=^Q3_OW/'Q3/GQFH12?X^/'\nls�{q�l�'
�|qqo�|��]S' G/W' 1J' L=UJ'x���l��ln�l'�xµ�' L[GF'^I'H10[J' 12/' 3/>Q1K`2' O31>ZZ2Z^/' G=U3ZGX^/'
O3F' Q=3O1FOW/' UF3' 12/' 3`FJZ0U2H2' O3F' MF3HY>ZFH2' 12I' QJF01213I' HG' FM=P?313' 1=F1Ja>T?F3I'
GOQ3XMGKH2I' QJK' ZGF1JK=UJP/' ?G' 12/' G`' 3QJH1>HG^I' ?GTJMJZJUX3V' )FMFO01G=3S' H1J' QZ3XHFJ'
1JK'x���l��ln�l'�xµ�'13'(=JU=>??313'd)QFH1R?GI' 12I'!U^URIf'O3F'd*QJKMLI'H1J/')ZZ2/FO0'
(JZF1FH?0f'Q=J[W=2H3/'HG'GH^1G=FOR'3`FJZ0U2H2'a>HGF'1^/'O=F12=X^/'l�µ�l��ln�lV'(3=>ZZ2Z3''
2' -Q2=GHX3' J=U>/^HG' HG?F/>=FJ' \:�;' ,3=1XJK' 6D46]' UF3' TL?313' MF3HY>ZFH2I' QJF01213I' H1J'
!(%-S'?G'12'HK??G1J[R'?GZW/'1JK'3O3M2?3_OJP'O3F'MFJFO21FOJP'Q=JH^QFOJP'1JK'(3/GQFH12?XJK'
O3F'J?>M3I'G`^1G=FOW/'G?QGF=JU/^?0/^/V

)QFQ=0HTG13S'?G'H10[J'12'MF3HY>ZFH2'[=2?31JM012H2I'UF3'12/'KZJQJX2H2'GK=^Q3_OW/'L=U^/'HG'
TL?313'GOQ3XMGKH2I'O3F'O31>=1FH2IS'2'-Q2=GHX3'G`3HY>ZFHG'[=2?31JM012H2'3Q0'1J'(=0U=3??3'
¨q|n�spo�'e')OQ3FMGK1FOLI'*K?Q=>`GFI'UF3'1J'L=UJ'w�{�o�ost'��poron�5'�'��t's{'rso�|��sl'�{sop�so{n'
�{q'�{�o�ost'��{n�'��|�s'�l�qnlqr'e'�{���}V'*10[JI'12I'G/'Z0U^'HP?Q=3`2I'GX/3F'2'O313/02H2'1^/'
Q3=3?L1=^/'QJK'Y3X/G13F'/3'G?QJMXbJK/'1JKI'G/RZFOGI'3Q0'1J'/3'HK??G1L[JK/'HG'Q=JU=>??313'
OF/21FO01213I'O3F'2'G`GP=GH2'1=0Q^/'O3F'?L1=^/'Q3=3OX/2HRI'1JKIS'WH1G'0ZJ'O3F'QG=FHH01G=JF'
/3'GQFMFWOJK/'12/'OF/21FO0121>'1JKI'UF3'HQJKMLI'O3F�R'GQ3UUGZ?31FOR'O31>=1FH2'H1J'G`^1G=FO0S'
?G' 3QW1G=J' H10[J' 12' aGZ1X^H2' 1^/' HK/T2OW/' G=UJM012H2IS' GQ3UUGZ?31FORI' O3F' Q=JH^QFORI'
G`LZF`2IV'&J'L=UJ'L[GF'MFG1R'MF>=OGF3'\D<�6D46'e'D;�6D48]'O3F'HK/JZFO0'Q=J~QJZJUFH?0'46DVDDD'
)K=WV

*1J' QZ3XHFJ' 1^/' 3=?JMFJ1R1^/' 12I' UF3' KQJH1R=F`2' 1^/' (=K13/FOW/' !=[W/S' 2' -Q2=GHX3'
HK/La3ZG' O3F'H1J/' O313=1FH?0'O3/J/FH?W/S'QJK'>Q1J/13F' TG?>1^/'ZGF1JK=UX3I' O3F' J=U>/^H2I'
1JK'(3/GQFH12?XJKV'(=J[W=2HG'3O0?2'H12/'6:7408!/45!0H.7@45!D/-+/8F,:=3!*>J</5I83!/45!
"+>.<,0/81@45!F,+!/8>!/./-+./@+!RSTReRST�L!/83!G:?.083!".<-+F16>M>!F,+!/8>!<.-@474!
RSSVeRSTS! :+,! /83! G:?.083! ".<-+F16>M>! F,+! /4! RSTTV' *G' HK/G=U3HX3' ?G' 12/' -Q2=GHX3'
c=GK/3IS'2'-N*N('HK??G1L[GF'H12/'J?>M3'G=U3HX3I'UF3'O31>=1FH2'12I'*1=312UFORI'��'�sq�sl�t'
�{q'�lrl�q�zlqr'1JK'!(%-V

,G' H10[J' 12/' Q=JWT2H2' 12I' M2?0HF3I' GFO0/3I' 1JK'!(%-S' 2' -Q2=GHX3' 3/LZ3aG' 12/' OG/1=FOR'
GQF?LZGF3' 1JK' FH1J[W=JK' 1JK' (3/GQFH12?XJKS' G/W' O31>' 12' MF>=OGF3' 1JK' L1JKIS' KQJH1R=F`G' 12'
M2?0HF3'Q=JaJZR'1JK'L=UJK'O3F'1^/'M=3H12=FJ1R1^/'1JK'!(%-'H12/'%PQ=J'O3F'1J'G`^1G=FO0V

D;'�'N$#$%+&$%)*'-(+.)*$)*
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#F' H10[JF' 12I'-Q2=GHX3I'c=GK/3I' GH1F>bJ/13F' HG' 1=GXI' QG=FJ[LI5' 12/' QZ2=JY0=2H2�MFO1P^H2S'
12/' KQJH1R=F`2' O31>=1FH2I' Q=J1>HG^/' O3F' 12' MF>[KH2' 1^/' 3QJ1GZGH?>1^/' 12I' L=GK/3I' H12/'
3O3M2?3_OR'OJF/01213'O3F'GK=P1G=3V

,G'H10[J'12/'KQJH1R=F`2'12I'Q=J3U^URI'12I'TG^=21FORI'O3F'GY3=?JH?L/2I'L=GK/3I'H13'QGMX3'
1^/'GQFH12?W/'QJK'G/MF3YL=JK/'>?GH3'1J'(3/GQFH1R?FJS'1J'Q=JH^QFO0'12I'-Q2=GHX3I'Q=JHYL=GF'
MFJFO21FOR' KQJH1R=F`2' H12/' O31>=1FH2' Q=J1>HG^/' GH^1G=FOW/' G=GK/21FOW/' Q=JU=3??>1^/S'
O3TWI'O3F'Q=J1>HG^/'QJK'KQJa>ZZJ/13F'UF3'[=2?31JM012H2'HG'Q=JU=>??313'12I'))'O3F'M=>HGFI'
1JK' $M=P?31JI' (=JWT2H2I'c=GK/3I' \$()]V' ,G' 12' MFJFO21FOR' KQJH1R=F`2' 12I'-Q2=GHX3IS' ?LZ2'
N)(' 1JK' (3/GQFH12?XJK' O31LTGH3/S' ?LH3' H1J' 6D46S' /600.-,3! \Y^! <-4/J0.,3! F,+! .0M/.-,:J!
<-4F-J11+/+!:+,! !.</J!\W^!<-4/J0.,3!F,+!.-.5>8/,:=!7-+0/8-,2/8/+!F,+!H-81+/472/808!
+<2! /+! .-.5>8/,:J! :4>7;E,+! /45! <-4�<4E4F,014;! /45! *"COL! .>A! .I+0N+E@0/8:.! :+,!
H-81+/472/808!<6>/.!\�^!>6M>!.-.5>8/,:A>!6-FM>!+<2!#5-M<+P:J!:4>7;E,+V'

*1J'QZ3XHFJ'1^/'3/3TG^=2?L/^/'0=^/'G/1JZRI'O3F'12I'/L3I'HP/TGH2I'12I')QF1=JQRI'c=GK/3IS'
4E4:E8-A?8:.! 8! :+/+F-+N=! 9,+7,:+0,A>! :+,! '78F,A>! 0H./,:J! 1.! /+! #-.5>8/,:J!
"-4F-J11+/+!/45!"+>.<,0/=1,45V'*10[JI'GX/3F'2'aGZ1FH1JQJX2H2'1^/'H[G1FOW/'MF3MFO3HFW/'O3F'
2'GQ3=ORI'QZ2=JY0=2H2'O3F'KQJH1R=F`2'1JK'G=GK/21FOJP'L=UJK'1JK'3O3M2?3_OJP'Q=JH^QFOJP'
1JK'!(%-V'

¨!#N+-14F=!/83!"+>.5-M<+P:=3!<-M/4`45E@+3!1.!/8>!.<M>51@+!g|���j!zhn��m�hn!
!!{om�oh£p!��m!zhnh�m��hmnq

*1J' QZ3XHFJ' 12I' MLH?GKHRI' 1JK' /3' KZJQJFRHGF' 1FI' 3=[LI' 12I' d)K=^Q3_ORI' E>=13If' ' O3F' 1JK'
d%WMFO3' NGJ/1JZJUX3I' UF3' 12/' Q=0HZ2k2' )=GK/21W/fS' QJK' Q=JHKQLU=3kGS' 1J' !/JFO10'
(3/GQFH1R?FJ'%PQ=JK'HK/L[FHG'1J'L=UJ'QJK'>=[FHG'/3'KZJQJFGX13F'1J'6D44S'?G'H10[J'12/'3/>Q1K`2'
12I'H1=312UFORI'¥|���j!zhn��m�hn!{om�oh£p!��m!zhnh�m��hmn¦\���8�]'UF3'1J'!(%-V'*10[JI'
12I'Q3/GK=^Q3_ORI'Q=^1JaJKZX3I'���8�S' ' 2' JQJX3' GY3=?0bG13F' HG' GTGZJ/1FOR' a>H2S' GX/3F' 2'
M2?FJK=UX3'H1=312UFORI'UF3'12/'3/>Q1K`2'1^/'3/T=WQF/^/'Q0=^/'H12/'L=GK/3V'*1J'MFJFO21FO0'
GQXQGMJS'1J'H[GMF3H?0'O3F'12/'KZJQJX2H2'1^/'H[G1FOW/'MF3MFO3HFW/S'WH1G'1J'!(%-'/3'3QJO1RHGF'
1J' MFO3X^?3'/3' O>/GF' [=RH2' 1JK' ZJU01KQJK' w��'x��l��ln�l' on'�lrl�q�z}' 3Q0' 12/')K=^Q3_OR'
)QF1=JQRS'L[GF'3/3Z>aGF'3Q0'OJF/JP'2'-Q2=GHX3'c=GK/3I'?G'12/'-Q2=GHX3'NFGT/JPI'*K/G=U3HX3I'
O3F'NF3HY>ZFH2I'(JF01213IV'

 O<8-.0@+!',:4>41,:A>!:+,!*>?-A<,>45!
!!!!!!!!95>+1,:4;

t4F,0/=-,4

&J'  JUFH1R=FJ' L[GF' 12/' GKTP/2' 12I' G1JF?3HX3I' O3F' Q3=3OJZJPT2H2I' 12I' KZJQJX2H2I' 1JK'
(=J~QJZJUFH?JP' 1JK' (3/GQFH12?XJKS' 12' MF3[GX=FH2' 1^/' JFOJ/J?FOW/' TG?>1^/' 1^/' YJF121W/S'
12/' 3QJQZ2=^?R' 1^/' 3QJZ3aW/' 1JK' Q=JH^QFOJPS' 12' MFGOQG=3X^H2' 1^/' M3Q3/W/' O3F' 1^/'
GFHQ=>`G^/S'O3TWI'O3F'12'ZJUFH1FOR'MF3[GX=FH2'1^/'3K1J[=2?31JMJ1JP?G/^/'Q=JU=3??>1^/S'1^/'
G=GK/21FOW/'L=U^/'O3F'1^/'L=U^/'QJK'KZJQJFJP/13F'?G'HKU[=2?31JM012H2'3Q0'13'NF3=T=^1FO>'
&3?GX3'12I')K=^Q3_ORI'c/^H2IV'

%31>' 12' MF>=OGF3' 1JK' L1JKIS' 1J'  JUFH1R=FJ' Q=J[W=2HG' H1J/' O313=1FH?0' O3F' 12/' KZJQJX2H2'
MF3MFO3HFW/' QJK' Q=JLOKk3/' 3Q0' 12/' 3/>UO2' UF3' HK??0=Y^H2' ?G' 1FI' 3ZZ3ULI' H12' H[G1FOR'
/J?JTGHX3V' )QFQ=0HTG13S' 1=JQJQJFRT2O3/' JF' MF3MFO3HXGI' QJK' 3YJ=JPH3/' H1J/' OPOZJ' 12I'
JFOJ/J?FORI' MF3[GX=FH2I' 1^/'YJF121W/V'&LZJIS' 1J' JUFH1R=FJ'HK/L[FHG' /3'HK?a>ZZGF' 13' ?LUFH13'
H1J/'O313=1FH?0'Q=JMF3U=3YW/S'QJK'3YJ=JP/'HG'MF3U^/FH?JPI'M2?JHX^/'HK?a>HG^/'O3F' 1J/'
O313=1FH?0'MF3MFO3HFW/'UF3'12/'KZJQJX2HR'1JKIV

B1=1+!*>?-A<,>45!95>+1,:4;

%31>'12'MF>=OGF3'1JK'6D46S'1J'&?R?3'!/T=WQF/JK'NK/3?FOJP'\&!N]'3H[JZRT2OG'?G'1FI'Q=JO2=P`GFI'
TLHG^/'UF3'?LZ2'*K/G=U3b0?G/JK')OQ3FMGK1FOJP'(=JH^QFOJP'\*)(]S'?G13Q1K[F3OJPI'HK/G=U>1GI'
O3F'G=GK/21LIV'&J'HP/JZJ'1^/'3F1RHG^/'UF3'TLHGFI',GZW/'*)(S'UF3'1J'3O3M2?3_O0'L1JI'6D46�47S'
3/RZTG'HG'6V497'UF3'4;'(=JU=>??313'*QJKMW/'O3F'4j<',LZ2'*)('KQLU=3k3/'HK?Y^/XGI'FMF^1FORI'
3Q3H[0Z2H2I'?G'1J'(3/GQFH1R?FJV',G'H10[J'12'?GX^H2'12I'U=3YGFJO=31X3I'O3F'12/'3K1J?31JQJX2H2'
O3F'aGZ1FH1JQJX2H2'1^/'H[G1FOW/'MF3MFO3HFW/S'QG=X'13'1LZ2'1JK'L1JKIS'JZJOZ2=WT2OG'J'H[GMF3H?0I'
1JK'+ZGO1=J/FOJP'*KH1R?31JI'-QJaJZRI'!F1RHG^/',GZW/'*)(S'QJK' 1XTG13F'HG'ZGF1JK=UX3'H1FI'
3=[LI' 1JK'6D47S'?G'H10[J'JF'KQJkRYFJF' UF3'TLHGFI'*)('/3'KQJa>ZZJK/' 1FI'3F1RHGFI' 1JKI'?0/J'
2ZGO1=J/FO>V

,LH3'H1J' L1JIS' LUF/3/'Q=JHZRkGFI'MPJ'?GZW/'MFM3O1FOJP' G=GK/21FOJP'Q=JH^QFOJP' \N)(]'H13'
Q=JU=>??313' d)QFOJF/^/X3' O3F' N2?JHFJU=3YX3f' O3F' dAG31=FOLI' *QJKMLIfV' -QJaZRT2O3/'
64' O3F' 4D' 3F1RHGFI' 3/1XH1JF[3S' H1J' O>TG'Q=0U=3??3'HQJKMW/V' *G' MFJFO21FO0' GQXQGMJS' 1J' 6D46'
LUF/G'2'Q=0HOZ2H2'G//L3' \j]'gJ2TW/'B=3??31GF3OW/' GF1JK=UW/' \KQJaZRT2O3/'69j'HK/JZFO>'
3F1RHGFI]'O3F'G/0I'\4]'gJ2TJP' JUFH12=XJK'\KQJaZRT2O3/':4'3F1RHGFI]V'&3'/L3'?LZ2'1JK'MFJFO21FOJP'
Q=JH^QFOJP' Q3=3OJZJPT2H3/' GQF1K[WI' 1J' Q=0U=3??3' O31>=1FH2I' /L^/' KQ3ZZRZ^/' \©on�|��
so{n' �{|qrlu]' 1JK'(3/GQFH12?XJKS' MF>=OGF3I' ?X3I' GaMJ?>M3IS' O3F' 1JQJTG1RT2O3/'HG'-Q2=GHXGI�
&?R?313S'3/3Z3?a>/J/13I'O3TROJ/13V'

CI'3=?0MFJ'1?R?3'UF3'1J'HK/1J/FH?0'12I'H1GZL[^H2I'O3F'O31>=1FH2I'1^/'-Q2=GHFW/�&?2?>1^/'
1JK'(3/GQFH12?XJKS' 1J'Q=JH^QFO0'1JK'&!N'3H[JZRT2OG'?G' 12/'J=U>/^H2'O3F'Q3=3OJZJPT2H2'
MF3MFO3HFW/' HG' G=U3HF3O>' TL?313S' 12' MF3[GX=FH2' 3F12?>1^/' Q=JH^QFOJPS' 12/' 1R=2H2' 3=[GXJK'
Q=JH^QFOW/' Y3OLZ^/' 1JK' 3O3M2?3_OJP' O3F' MFJFO21FOJP' Q=JH^QFOJP' 1JK' (3/GQFH12?XJKS' 12'
ZGF1JK=UX3' 1JK' HK?QZ2=^?31FOJP' H[GMXJK' F31=JY3=?3OGK1FORI' QG=XT3Zk2I' 1JK' Q=JH^QFOJPS'
O3TWI' O3F' ?G' 1J' HK/1J/FH?0' 12I' HK??G1J[RI' 1JK' MFJFO21FOJP' Q=JH^QFOJP' HG' HG?F/>=F3�
Q=JU=>??313'O31>=1FH2IV'

D;'�'N$#$%+&$%)*'-(+.)*$)*
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#' &J?L3I' !O3M2?3_ORI' O3F' NFJFO21FORI' -QJH1R=F`2I' Q3=L[GF' MFJFO21FOR' O3F' U=3??31GF3OR'
KQJH1R=F`2' H1FI' HK/GM=XGI' 12I' NFJFOJPH3I' )QF1=JQRIS' 1JK' (=K13/FOJP' *K?aJKZXJK' O3F' 12I'
)QF1=JQRI')H^1G=FOJP')ZLU[JK'O3F'NF3MFO3HFW/'1JK'(3/GQFH12?XJKV'

%31>'1J'6D46S'?G'12/'1JQJTL12H2'gJ2TW/'B=3??31GF3OW/' GF1JK=UW/'H1FI'1=GFI'*[JZLI'1JK'!(%-S'
J'&J?L3I'3/LZ3aG'GQJQ1FO0'=0ZJ'12I'U=3??31GF3ORI'KQJH1R=F`2I'QJK'Q=JHYL=G13F'H13'*K?aJPZF3'
1^/'*[JZW/'O3F'Q=J[W=2HG'H12'H[G1FOR'GOQ3XMGKH2'1JK'U=3??31GF3OJP'Q=JH^QFOJPV''

&J' %G/1=FO0'!=[GXJS' JZJOZR=^HGS' O31>' 1J' 6D46S' 12/' O313U=3YRS' 13`F/0?2H2' O3F' 3=[GFJTL12H2'
1^/' GUU=>Y^/' 1JK' (3/GQFH12?XJKS' HG' [3=1W3' O3F' 2ZGO1=J/FOR' ?J=YRS' UF3' 13' L12' 6DD7' e'
6DD:' \HK?QG=FZ3?a3/J?L/^/]V' &J' &2ZGY^/FO0' %L/1=JS' QL=3/' 3Q0' 12/' GKTP/2' 12I' >?GH2IS'
GQ3UUGZ?31FORI' O3F' 3QJ1GZGH?31FORI' KQJH1R=F`2I' 1^/' GFHG=[0?G/^/' 12ZGY^/2?>1^/' 1JK'
(3/GQFH12?XJKS'ZGF1JK=UGX'O3F'^I'OL/1=J'G`KQ2=L12H2I'1^/'YJF121W/S'3QJYJ=1XbJ/13I'L1HF'>ZZGI'
MFJFO21FOLI'KQ2=GHXGIV

B.H>,:63!O<8-.0@.3

#F'&G[/FOLI'-Q2=GHXGI'1JK'(3/GQFH12?XJK'GQFZ3?a>/J/13F'TG?>1^/'HK/1R=2H2I'O3F'GQFMF0=T^H2I'
aZ3aW/' 2ZGO1=J?2[3/JZJUFOJP' G`JQZFH?JP' O3F' O1F=F3OW/' GUO313H1>HG^/S' b21R?313' 3HY>ZGF3I'
O3F'KUGX3IS'O3T3=F01213I'O3F'YPZ3`2I'1^/'[W=^/'1JK'(3/GQFH12?XJKV'

D;'�'N$#$%+&$%)*'-(+.)*$)*
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)%A)*+'()(.!B,)"C"'6D46

 O<8-.0@+!D<457A>!:+,!(8/-A45!�4,/8/A> 

,G' OP=F3' 3=?JMF01213' 12/' Q3=J[R' KQ2=GHFW/S' QJK' 3YJ=JP/' H1FI' MF3MFO3HXGI' HQJKMW/' 3Q0'
12/' GFHMJ[R' ?L[=F' 12/' 3QJYJX12H2S' H1FI' MF3MFO3HXGI'Q=JOR=K`2I'Q=JU=3??>1^/'HQJKMW/' O3F'
KQJaJZRI'3F1RHG^/S'O3TWI'O3F'H12'UG/FO01G=2'GQFOJF/^/X3'3/>?GH3'H1J'!(%-'O3F'1JKI'YJF121LI'
R' 1JKI' G/MF3YG=0?G/JKI' UF3' 1J' (3/GQFH1R?FJS' 2' -Q2=GHX3' *QJKMW/' O3F' ,21=WJK' ¤JF121W/'
\-*,¤]S'O31>'1J'6D46S'LM^HG'L?Y3H2'H12'`.E/,0/4<4@808!/83!<4,2/8/+3!/M>!<+-.H21.>M>!
5<8-.0,A>!:+,!/8!1.@M08!/45!H-2>45!.I5<8-6/8083V'

(FJ'HKUOGO=F?L/3S'2'-*,¤'Q=J[W=2HG'H1J/':+/+-/,012!<-47,+F-+NA>!:+,!/4!0H.7,+012L!
5E4<4@808!:+,!7,+H.@-,08!.<,<-20?./M>!+>+`+?1@0.M>!/83!9,+7,:/5+:=3!";E83!�4,/8/A>!
:+,! /45! 050/=1+/43! 7,+H.@-,083! �4,/8/,:4;! (8/-A45! /45! "+>.<,0/81@45V' g3=P/JKH3I'
H2?3HX3I' R13/' 1J' L=UJ' 3/3a>T?FH2I' 1^/' GY3=?JUW/' 12I' NF3[GX=FH2I' &>`2IS' NFM3HO0/1^/S'
(G=F0M^/' !F1RHG^/' OZQS' ?G' 1J' JQJXJ' G`3HY3ZXH12OG' ?LUFH12' GKGZF`X3' MF3[GX=FH2I' 0Z^/' 1^/'
3/^1L=^V'

*1J'QZ3XHFJ' 12I' KZJQJX2H2I' 12I' 3Q0Y3H2I' 12I'NFJFOJPH3I')QF1=JQRI' UF3' 3ZZ3UR' 1JK' 1=0QJK'
GFHMJ[RI'H13'(=JU=>??313'*QJKMW/S'2'-Q2=GHX3'Q=J[W=2HG'H1J/'O313=1FH?0'Q=JMF3U=3YW/S'
12/' KZJQJX2H2' O3F' 12/' .N+-14F=! /83! >6+3! +5/41+/4<4,816>83! 7,+7,:+0@+3! .<,E4F=3!
N4,/8/A>L!<45!0/8-@U./+,!0.!E.,/45-F@+!+EF2-,?145!/5H+@+3!:+/+>41=3!?6083!\:E=-M08^V''

+' -Q2=GHX3' 3/13QJO=XT2OG' GQF1K[WI' HG'<-4:=-5I8! ?60.M>! .,074H=3! N4,/8/A>! 0.! /-.,3!
7,+N4-./,:63!<.-,27453V' *2?GFW/G13F'Q^I'F,+! /4!+:+781+P:2! 6/43!RSTReTZL! 5<4`E=?8:+>!
WaYTV!+,/=0.,3L!<-40N6-?8:+>!?60.,3!0.!ZaW�V!5<4_=N,453!:+,!4E4:E8-A?8:.!4!:;:E43!
.FF-+NA>!Ta�WW!>.4.,0.-H21.>M>!N4,/8/A> H13'(=JU=>??313'*QJKMW/'QJK'Q=JHYL=T2O3/V'

�Q^I'O>TG'L1JIS'2'-*,¤'Q=J[W=2HG'H1J/'O313=1FH?0' 1JK'!O3M2?3_OJP'+?G=JZJUXJK'O3F' 12/'
KZJQJX2H2'0Z^/'1^/'3Q3F1JP?G/^/'MF3MFO3HFW/'UF3'J=U>/^H2'1^/'#?3MFOW/'*K?aJKZGK1FOW/'
*K/3/1RHG^/S' 3/13QJO=F/0?G/2' H1J' ?L1=J' 1JK' MK/31JPS' H1FI' 3/>UOGI' O3F' FMF3F1G=0121GI' 1^/'
(=JU=3??>1^/'*QJKMW/'1JK'!(%-V'*1J'QZ3XHFJ'12I'J=U>/^H2I'O3F'KZJQJX2H2I'1^/'MF3MFO3HFW/'
1^/'1GZFOW/'G`G1>HG^/S'ZGF1JP=U2H3/'QG=XQJK':D'GQFQ=0HTG13'G`G13H1FO>'OL/1=3'H12/'%PQ=J'O3F'
12/')ZZ>M3'O3F'G`KQ2=G1RT2O3/'QL=3/'1^/'8DD'YJF121W/V',G'12/'JZJOZR=^H2'12I'G`G13H1FORI'
QG=F0MJKS' 2' -*,¤' Q=J[W=2HG' H12/' KZJQJX2H2' 0Z^/' 1^/' 3Q3F1JP?G/^/' MF3MFO3HFW/' UF3'
GQFOP=^H2'1JK'O313Z0UJK'1^/'6jD'YJF121W/S'QJK'3QJYJX12H3/'G/10I'1JK'6D46V'

*1J'QZ3XHFJ'12I'KZJQJX2H2I'1JK'QZ>/JK'GQFOJF/^/X3I'1^/'Q=JU=3??>1^/'HQJKMW/'1JK'!(%-S'2'
-Q2=GHX3'?G=X?/2HG'UF3'12/'>=1F3'J=U3/^?L/2'O3F'QJZP'3`F0ZJU2'Q3=JKHX3'1JK'(3/GQFH12?XJK'
HG' 2?G=XMGI' Q=JWT2H2I' Q=JU=3??>1^/' O3F' GOQ3FMGK1FOLI' GOTLHGFIS' QJK' Q=3U?31JQJFRT2O3/'
O31>'12'MF>=OGF3'1JK'6D46'H12/'%PQ=J'O3F'1J'G`^1G=FO0V')QFQ=0HTG13S'2'-*,¤'?G=X?/2HG'UF3'
12/'LUO3F=2'G/2?L=^H2'O3F'3/3a>T?FH2'1^/'QZ2=JYJ=FW/'H1J/'FH1J[W=J'1JK'!(%-'UF3'TL?313'
12I'3=?JMF0121>I'12IS'WH1G'/3'MF3HY3ZXbG13F'2'LUOK=2'G/2?L=^H2'1^/'KQJk2YX^/'YJF121W/'O3F'
ZJFQW/'G/MF3YG=J?L/^/V'

 O<8-.0@+!DH.7,+014;!:+,!*>J</5I83

c-+N.@4!9,+-?-M/,:A>!B+1.@M>!:+,!9,+H.@-,083!G-FM>

%31>' 12' MF>=OGF3' 1JK' 6D46S' 1J' B=3YGXJ'NF3=T=^1FOW/'&3?GX^/' O3F'NF3[GX=FH2I'c=U^/' \N&N)]'
3H[JZRT2OG' Q=W1FH13' ?G' 1FI' [=2?31JMJ1RHGFI' L=U^/' 3Q0' 13' NF3=T=^1FO>' 13?GX3' 12I' )V)V'
*KUOGO=F?L/3S'J'=0ZJI'1JK'3YJ=JPHG'H12!7,+H.@-,08L!5<40/=-,I8!:+,!0511./4H=!0/8>!5E4<4@808!
/M>!7;4!\R^!6-FM>!<45!05FH-81+/474/4;>/+,!+<2!/4!}xwuzzu�!!e!B[t#"$'([Q#*D!C*%!
"-4DC"'e'\aZV')/01213'8'12I'Q3=JPH3I'LOMJH2I]'G/W'1J'Q=JH^QFO0'1JK'B=3YGXJK'HK??G1L[GF'
H12/'Q3=3OJZJPT2H2'1JK'l�mnoplqrost''QJK'HKU[=2?31JMJ1GX13F'3Q0'1J')&(!'\3/3YJ=LI'Q=J0MJK'
OZVQ]'O3F'3/3Z3?a>/GF'12'H[G1FOR'GQFOJF/^/X3'?G'1FI'3=?0MFGI'GT/FOLI'3=[LIV'

,LH3'H1J'QZ3XHFJ'1^/'3=?JMFJ1R1^/'1JK'H[G1FO>'?G'12/'<+-+:4E4;?808!:+,!`.E/,0/4<4@808!
/83!<+-+FMF,:2/8/+3!/M>!9,4,:8/,:A>!O<8-.0,A>!/45!*"COS'1J'6D46S'1J'B=3YGXJ'3H[JZRT2OG'
?G'1J'L=UJ'12I'3QJ1PQ^H2I'1^/'GH^1G=FOW/'MF3MFO3HFW/'1^/'NFJFO21FOW/'-Q2=GHFW/S'1J'JQJXJ'
HK/MLT2OG' ?G' 12' MFJFO21FOR' 3/3MF>=T=^H2' 1JK'#=U3/FH?JPV' *[G1FO0I' GX/3F' J' MF3U^/FH?0I'QJK'
Q=JO2=P[T2OG'UF3'd(3=J[R'HK?aJKZGK1FOW/'KQ2=GHFW/'UF3'Q=013H2'/L3I'J=U3/^1FORI'MJ?RI'
1^/' MFJFO21FOW/' KQ2=GHFW/S' 12' aGZ1FH1JQJX2H2' ?FO=JP' 3=FT?JP' H2?3/1FOW/' MF3MFO3HFW/S' O3F'
12/' GOQ3XMGKH2' O3F' MFJ[L1GKH2' G?QGF=JU/^?JHP/2I' ^I' Q=JI' 12' ?GTJMJZJUX3' 3/3H[GMF3H?JP'
MF3MFO3HFW/fV' ,G1>' 1J' QL=3I' 12I' H[G1FORI' *P?a3H2IS' QJK' T3' KZJQJF2TGX' ?LH3' H1J' 6D47S' 1J'
L=UJ'T3'HK/G[FH1GX'GH^1G=FO>'3Q0'1J'B=3YGXJ'N&N)V'�J'B=3YGXJ'3H[JZRT2OG'GQXH2I'?G'?GZL1GIS'
3/3ZPHGFIS' Q=JaZLkGFIS' OJH1JZJURHGFIS' O3F' >ZZGI' Q3=>ZZ2ZGI' G=U3HXGIS' QJK' KQJaJ2TJP/' 12'
MF3MFO3HX3' G1JF?3HX3I' 1JK' Q=J~QJZJUFH?JP' 1JK' (3/GQFH12?XJK' 3Q0' 1J' JUFH1R=FJS' 13' QFT3/>'
HG/>=F3'a=3[KQ=0TGH?2I'O3F'?GHJQ=0TGH?2I'3/>Q1K`2I'1JK'!(%-'O3F'12'ZRk2'>ZZ^/'MFJFO21FOW/'
3QJY>HG^/V
'

c-+N.@4!"-40N4-A>!:+,!D51`J0.M>

%31>'12'MF>=OGF3'1JK'6D46S'1J'B=3YGXJ'*K?a>HG^/'O3F'(=JHYJ=W/'\B*(]'MF3[GF=XH12OG'HK/JZFO>'
TXR! +,/=1+/+! +F4-J3L! +I@+3! 16H-,! �T�aSSS! 6:+0/4V' )QFQZLJ/S' G=U>H12OG' UF3' 12/' GQF1K[R'
<-4:=-5I8!TY!7,+FM>,01A>S'QJK'JM2UJP/'H12'HP/3k2'M2?JHX^/'HK?a>HG^/'?LH^'3/JFO1RI�
HK/JQ1FORI�?G' MF3Q=3U?>1GKH2' MF3MFO3HX3IS' 05>4E,:=3! +I@+3! �TaZZYaR�XLWXV' (3=>ZZ2Z3S'
M2?FJP=U2HG'O3F'MF3[GF=XH12OG'1JKI'3/1XH1JF[JKI'NFJFO21FOJPI'¤3OLZJKI'O3F'Q3=GX[G'MF3MFO3H1FOR�
MFJFO21FOR' O3F' U=3??31GF3OR' H1R=F`2' H1FI' 66' HK/GM=XGI' 1JK' *K?aJKZXJK' (=JHYJ=W/' O31>' 12'
MF>=OGF3'1JK'L1JKIV

&J' B*(' Q=J[W=2HG' H12' M2?FJK=UX3' /L^/' MF3MFO3HFW/' O3F' G/1PQ^/S' HG' H[LH2' ?G' 13' 3F1R?313'
3UJ=>IS'O3TWI'O3F'HG'1=JQJQJX2H2'12I'MF3MFO3HX3I'Q=JOR=K`2I'MF3U^/FH?W/V',LH3'H1J'6D46'
JZJOZ2=WT2OG' 1J'Q=W1J'Q=JH[LMFJ' 1^/')H^1G=FOW/'%3/J/FH?W/'QG=X'N2?JHX^/'*K?a>HG^/'
1JK' !(%-V' (3=>ZZ2Z3S' 1J' B*(' HK/L[FHG' /3' Q3=L[GF' G/2?L=^H2' Q=JI' 1J' Q=JH^QFO0' 1JK'
(3/GQFH12?XJKS'HG'TL?313'QJK'3YJ=JP/'H1FI'M2?0HFGI'HK?a>HGFIS'0Q^I'MF3MFO3HXGI'3F12?>1^/'
3UJ=>I' O3F' MF3U^/FH?W/S' H[G1FOLI' /J?JTGHXGI' O3F' O3/J/FH?JPI' QG=X' M2?JHX^/' HK?a>HG^/S'
GUOKOZXJKI'1JK'BG/FOJP' JUFH12=XJK'OZQ'O3F'13K10[=J/3S'Q3=GX[G'HK/G[R'G`KQ2=L12H2S'G/2?L=^H2'
O3F'O3TJMRU2H2'Q=JI'1JKI'G/MF3YG=0?G/JKI'#FOJ/J?FOJPI'¤J=GXIS'H[G1FO>'?G'MF3MFO3H1FO>'TL?313'
1^/''MF3U^/FH?W/'1JK'!(%-V

D;'�'N$#$%+&$%)*'-(+.)*$)*
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B416+3!#:720.M>!:+,!#:78EA0.M>

%31>' 12' MF>=OGF3' 1JK' L1JKIS' ' J' &J?L3I' )OM0HG^/' O3F' )OM2ZWHG^/' Q=J[W=2HG' H12/' LOMJH2'
.>81.-M/,:4;! .>/;<45L! 0/8>! +FFE,:=! FEA00+L! 1.! 0/4,H.@+! <45! +N4-4;0+>! 0/4!
"+>.<,0/=1,4S' G/W' 3/LZ3aG' O3F' 12/' LOMJH2' 1JK' <-4F-J11+/43! /45! R�45! D5>.7-@45! /45!
7,.?>4;3! 4-F+>,014;!u�m��h�j!]nn��k�ok�j! ��! vkno�j�h! wh���kj£!ijklhmnkokhn! \u]vwi^V'
!O0?2S'GOM0T2OG'G/2?G=^1FO0'KZFO0'UF3'1J'B=3YGXJ'NF3HP/MGH2I'?G'12'gFJ?2[3/X3S'QZ2=JYJ=F3O0'
KZFO0' UF3' 13' (=JU=>??313' *QJKMW/' 1JK' (3/GQFH12?XJKS' KZFO0' UF3' 1FI' MF3ZL`GFIS' 2?G=XMGI' O3F'
HK/LM=F3S'QJK'Q=3U?31JQJX2HG' 1J'!(%-'O31>' 12'MF>=OGF3' 1JK' L1JKIS' O3TWI'O3F'Q=JHOZRHGFI�
Q=JU=>??313'UF3'12/'@'&GZG1R'!QJYJX12H2I'1JK'6D46V')QFQ=0HTG13S'J'&J?L3I'GX[G'12'MFJFO21FOR'
GQXaZGk2'12I'LOMJH2I'1JK'aFaZXJK'd�nsq{�|�so{n's{'szl'�ors{qt'{�'�tyq|rfS'1J'JQJXJ'GO1KQWT2OG'
?G'[J=2UX3'1JK'-QJK=UGXJK')`^1G=FOW/S'UF3'1JKI'HOJQJPI'12I'AG?31FORI')/01213I'd�nsq{�|�so{n'
s{'szl'�ors{qt'{�'�tyq|rfS'QJK'Q=JHYL=T2OG'3Q0'1J'(3/GQFH1R?FJ'H1JKI'3Q0M2?JKI'%PQ=FJKIV

#F'OP=FGI'GOM2ZWHGFI'QJK'J=U>/^HG'J'&J?L3I')OM0HG^/'O3F')OM2ZWHG^/S'G/10I'1JK'L1JKIS'R13/'
1J' 69J' *K/LM=FJ' 1JK'NFGT/JPI' #=U3/FH?JP'!/JFO1RI' O3F' )`'!QJH1>HG^I' )OQ3XMGKH2I' \x���
�m]S'H1FI' 6;�6<'*GQ1G?a=XJK' O3F' 2'@'&GZG1R'!QJYJX12H2I' 1JK'!(%-'H1FI' 6D'"JG?a=XJK'6D46V''
!O0?2S'J'&J?L3I'GX[G'12/'GKTP/2'MFJ=U>/^H2I'12I'/L3I'HGF=>I'MF3ZL`G^/S'QJKS'?G1>'3Q0'H[G1FOR'
HK?Y^/X3S'J=U3/W/JK/'3Q0'OJF/JP'1J'!(%-'O3F'J'NR?JI' 31HFW/V'(3=>ZZ2Z3S'1J'Q=JH^QFO0'
1JKS'KQJH1R=F`G'MF3ZL`GFI'QJK'Q=J1>T2O3/'3Q0'13'(=JU=>??313'*QJKMW/'1JK'(3/GQFH12?XJK'
\aZV')/01213':'12I'Q3=JPH3I'cOMJH2I]S'O3F'GX[G'12/'GKTP/2'12I'M2?0HF3I'Q=JaJZRI'1JKIV

B416+3!�4,/8/,:=3!(6-,1>+3

#'&J?L3I'¤JF121FORI',L=F?/3I'HK/1J/XbGF'12/'GY3=?JUR'1JK')K=^Q3_OJP'*KH1R?31JI',G13YJ=>I'
(FH1^1FOW/',J/>M^/'\x���]'H13'(=JU=>??313'*QJKMW/'1JK'(3/GQFH12?XJKS'KQJH12=XbJ/13I'
MFJFO21FO>'1JKI'!O3M2?3_OJPI'-QGKTP/JKI'1^/'(=JU=3??>1^/S'H[G1FO>'?G'13'L/1KQ3'1^/'x���'
O3F'1JKI'#M2UJPI',GZL12IS'0Q^I'O3F'UF3'12'UG/FOR'GQF?LZGF3'12I'J=U>/^H2I'1^/'(=JU=3??>1^/V

)QFQ=0HTG13S'O31>'12'MF>=OGF3'1JK'L1JKIS'J'&J?L3I'¤JF121FORI',L=F?/3IS'HG'HK/G=U3HX3'?G'>ZZGI'
3=?0MFGI'-Q2=GHXGIS'JZJOZR=^HG!/8>!:+/J-/,08!/M>!#0M/.-,:A>!C+>4>,01A>!9,7J:/-M> 
9,+H.,-,0/,:4;!:20/453!/45!"+>.<,0/81@45!:+,!/45!*:+781+P:4;![1.-4E4F@45V'c[GF'GQXH2I'
G?QZ3OGX' H12/' 3/3TGW=2H2' O3F' GQFO3F=JQJX2H2' 1^/' )H^1G=FOW/' %3/J/FH?W/' *QJKMW/S' QJK'
3/3?L/G13F'/3'JZJOZ2=^TJP/'?LH3'H1J'6D47V'&J'Q=JH^QFO0'1JK'&J?L3'GX/3FS'3O0?2S'GQFYJ=1FH?L/J'
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